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Concepts of Economics 

Econoi-nics <^'':''S ®|'C^r< (7! *f'=^ri C'T'’^ ^., 

< 5,(.<i ?; ■'*<i-r<i'-ii<?, ^|'aj<i'£^ ^v^TT® 'Q ^<Ki''Sf,'i<; 

^.TTTC^ I ^<f*ra (;^-(3 ^75.^ 

'<^<1 i >ii;;'-ii jv« ^^c<i -ti, 

L£i-<i<i 'S3v^'^ *i-:-?ri ^r?: . ^:<i ^ ^’97 : 

>i^f:<?'3 sn^r i six^ f^rs'(==nw‘5 

i ^5^=17771 9Tf^ ^rs=n, 
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?:'sjif^ fe^9f I 
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p3T!y WTf%7R. fsRTI wrfRIfc-^R %®:R ;’ ^ 

ii;.*'. <r-f.';''), ‘^9p*;T;3 i£i<i° \s1<; '3 k'vesc.t^ 

feRR# WTIRtRT' '^(X :’ 
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RRR RSRR wSfRt%%i77R W5, <i^\ 
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:Bc^ (71 
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'%'x ^ vxf ^■■3 r,x^*' <<ic-^' {X, 

■^rc^x -s\^x, 




www.iscalibrary.com 




C^^"C<r^ yj 

d]jU ^<rc^ : ■s'j 7j^*^ir\ 

.£]Ti7^ (70 01^^ 

%>ic<] ^4;^C^ r >ilI^C^J^>i-{ VfC^^ 

’^^Nr 2J (TifS ^if# G W\5f #^n:^ 
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^Ti^ ■'^ r<j^^<fi fg'^ 
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$*^.^071^ c^u^c% i 
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fb'WH I l£]^ 
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Wf^ ^ %?SR7F? ’src^; 


b '^Politit;al Hconomy you think Is an enqLi}ry into the nature and 
causes of wealth- I think it should be called an enquiry into the. laws 
which determine the division of the produce of industry amongst 
the classes who concur in its formation. No law can be laid down 
respecting quantity, but a tolerably correct one can be laid dnwm 
respecting proportions. Hvei'yday I am more satisfied that the 
former enquiry is vain and delusive, and the latter only the- true 
objects of the science.” Keynes, Gefjeral 77/i-Y^rv, 4 
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^ i ^^.^iH'c^ wi'i ^rra, 

^RTI^C^: CXT^ eF 

rTr^l '"^d\U^. I o|i^-iqf%^ XK^F 

fel ^ f^<<\ 

^ i <TX5 I 'i]>"R' IXW^ 

r&'^t'G 'SfFj^nr I tx^r*] ^tx^x^, ■^x'^fe R^i^rfkj 

-^;^iHt% ^TTTX^. I 

cx^*^ 'i]x^ c^i^ ^ ^ vi]x^ 

■ WiXfC^ C^ (economy) ’^C^ 

>.;i|^ ^=11 OT fS^"^ ^[T^^jX^' 5. 

1 ^X'StX^ (7J (economics) ^bT5x^ ^ 

%>X^ (Fii^TX^ '<^ ^ 

W«" C^ >Xi'^ 

I '*1 ^ i 

C^ ^TFP (.^^\ ^ 

^ "^rc^ W<^F, ^ C4“ 

^ ^Ax^. "%%r( ^r<^ I ^ i 

fc?^ ■';jf^ wr;^‘ i 

-2i ^ ■^'^T ^X^^TTH'^T ^I'-^T '^LfFTl: 

d\X ^?n^ix5tj^f b^'’^5x^^ ^:'iiX^ : ^ 

<J^5^fvoX^ r^T^yX^F X^X^K C^ 

o,T(FfF^Bi f<c^M ^'^'l ^ ^ ^x^^ fX^.s >i]^'iX^ ^^Kx5::? 

oHx^lT'^r^^^ ‘■^’<A'-4^:^ i '^^5% eslHC^'bF '■^1’^^ ^:^5. 

1^ ■ ^FTTl ^\0 >^^bbT?I xd^^X'^3 KX^‘^'^X< 

(7^ ^{7T^ ^yx^^ "<t 7 ^tt^ ^pTb^i ; c^~^'r<\ <i 

^IX^ ^X^II ■FPiC'^l : r<i-S ■'S'^’l^- 

f^1-^ T^^l C^ UX^^\ KT^ C^X^ 

'^IWI *XX7^ sr^K fe^’^r'^XX^ 7o^^7 r<’^W ^F-bb^F^ 'X<i^n 

^ oi=;*i' wpv^ '^Xl TX^ : XI ’^^1^ ^st^'^^XXX^ 

^i'PiXTTl, Xr-^IX^ T^ ' 
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■ i^>i : ^ ^ ~'^TXi ^^*'1 i<> >|('^i^ jf^:"^!-^. 

:^J '^■'ufl, 5:^71! ^r ^T?,n< ^T*R'?if»- 

e ?rrET^w.<^ -<'^ .=.rt^ ^<f-5’tf%>5 ^;<z 

J. 23 - 90 ) ; 4 

^3-!^ ^ An Enquiry um ih, Natme und 

Causes of the Wealth of Natiaas ' ^^'^'i'C^ ’$'!^ 

f^c<w ^ (David Ri.-ardo, 

1772- i 823 J . ^'9W37 W-3I ^^f^lf%f<!9TFM] 

-aRt^: -siyi^ijri^r (Thomaf, Robert Mailhus, 1766-1834), ^9 'r^fS %; 
Dohn Sluarl; MilL 1806-73) i 5T4T^ ^lW?n^! 3'8 

^IC^^ '=,-(7?^ f^8 ARr^ 'i77r< ^5oi7T'^C4i 7Tb)j1if^j^ 

^ ,S^717^!-f srr^ (Classical School) : 

^ .41,^ %‘*>j; 4 ? 

-i:-fO% £i<Rl 7.<4 ^ VEk^-'.<i ^=8 ^ ^ ! 

""<'471 f^RTJ ^54(744 I 4]''S4nK -(if'^TI, "4<F^ 8 bTH < 5 R 7 R 

(Alfred Marshall 1842-1924) I '#4 ^4W^(25 5 j 5 

8;44P"l= ^71 TTfjs), Principic.'i of Economics (1890) i 

PITf>14i-M T 5 ; 4 ^ = 44^8 

©ly^tTAR^R ^■r< 74 ^C'^[<: ^41 47 :? 7 i ftafT; 124 ^ '-si^ 4 rfs,i 4 r 4 | 4117 : 4 ^ 83 "ff^ 
■ASlTjlhs^Tl'fTil : WRT? «|R%“<; 5[sr^ls-%i4^ ^^j 1%5 ^rTf 

(Nco classical school) 4!?1 f^'K ; WRc^ 7ftj4RiR^ 

^C^i^^rsiXT; 4'j'^‘b ■'=;S;*i7;3(S (Micro Kconomics) t£]^ "^Rr 

%h-!;< f^lb^ : 

,457fi^4^rn ^^•'i1li|<4(;[f4 hTdl^lAshATTI ■5'4’ 441718 tf^ 4 T^Tg 

-RR'-iD 4RT4 ■5C4^ ".fM M#- (Kaii Marx, I8184SS3) ^ #14 ^RhltlM 
-airr^^^ ^'-s i;Rt ^483 MT^I, 41^ Das Kitpiial ■ 

■■^4J 41414 o:^lf^5T^4J CTT-^yf^ -A-zS ^(7il 4K^' %47T< f<74y4| 

44144 (M4R:4 41#>' A(7^ ChT.4T!^; W1 t; 37; 4K^;I'SC^ 4C5T[t '^:r44#4^iM 

-4-hf^ 4r<?l T^PSK '4fe4r:44 l^Cflxi^t 

441:^4 ^ al,<p ^8 #t<; -Vq; ^%<Tff-# 8 ' 7 ; 

-rX'Qj^i 1M4T|%4; ^AfRlJ 'o^dc4 #14 f4C?.R® '^fsTS ^ 38 RJ 1 M 7 i 1 

‘3^4= 3:8f^ir-iX 8 ^[- jTiyr^-isxr.s sC^lTa' Zf 

4777J4 ax-ffa ^7x^1-: XT! Ro W-xoc c*:r4 C^ 8 X#54 
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■-£^"M ■f<|i;*'i^«T^? 1 {,‘??'^.(.-1^; (John Mitynai'd Keynes, 1883- 

1946) ^4? fw3R cm s~<'i^ a,'<^‘'<:g w^'4 'iioR 

Wifi'S £'s^lf"e5 ^ The Geiicin! 

TIu:(>ry of Efiii.jloVfffenL hn^^resi aiul Money i 
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^ ’5TC<] f^T?l X^ ^ WR'^ '■^(,‘-\<^ 

Jiwc^ ^:ejr^ 'o;wc<^< cw ^ ^ W.^ 

^ ^ -<iT^'S'f:^ :?T^ x^^ 

X. ’ ^ ■^?R, ‘^■'slw 'il^ 

Tfsi^ ^?tr:^ ^ I #^kr ^i=#r^ 

{^5^ ^ ip(ffj<pi|H| 'HRJ; 'S\^ X(^ *^rR! 

^ i C^ ¥ITWH^ ^R^f, '‘G 

^^^T >8 >f^f§M^'^1i:^ WC^^, 

^ Tn?T I 

W^PTTi (7\ ^^^Hf'i<i XX ^^RPT ^ 

^ i ‘^3^ ^<\ Wi"?:^., ■(?f5 ’^C^f: C^ 

^ ^T ^ C^M X<'^H 

^ ^ ^ ^ ^ r-rf^R 

XX ’^iR (RI^ ci^s^R li]^ <ij<i^'<[ <i^>i <‘''^C'SfR ^%^t*:'’ <f^“'? ^ xx 

xxx ^"w;^ ^ xxx xx:xx xx 

cocjC.^ ■ CRR ^^■'■8 Rt;^ i 

cy^'^3 %[ ^ ^ 

WTR ^R?i' ^RRi 

^riPfiq C<RR5" ^ (RTC^S- ; laPRlI^TW^ (Ti’^RT ^RSRR 

%IR^ ’^nt^RR'8 <:'^C'^ ; "^R 

'^:<r-^^ ^ ^p?f : e-fk (?] ^rsj^ "xxr^ ^ 

c^ rx-XTX XX ; ^'Rf -(XT*': txxx xxi-e ^xxx' 

ptt: ^R-fp^ x'% I ■A<"ij ^tPt 

<J<1?; *|%‘^-;^^e'R CRT ‘<R^ ^ 
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iy ’fitR 

^*}T^ ^ ^ ^ OT^T^ 

W^<' <]j<t‘^T C^f^ (TfjZ^ >t ! V^< Pr : 

'STi^c^ <}C<*{ 

^ wi i 

^Tsrw? ct?r*': i 

i^[i’^lPi<?^: G]^ <|j^j^^;pi<i>i^[^5 WG^, 1%^ 

^ I w^. fe ■■3T(7 t^ (p^i , 

wif,^T^c<^'^ f^c^ ^ ^s^sinsi^ 

^3c<s^<i <H;{;=nH i r^%^ ^fTf^ ; 

^ c«n:<? t 

tc^ ^(?tc^ 

:3^ "^rw[?i ^ 

'^C^?f? f%?^<Rj ^IT5I >K^^n <P<(^D^ \ '-^5(r^_ 

^JTSRTf WC^ ^ 

wc^ Ch'fy li]^ I c^wn 

C^M^ I ^j0^\ 

i, ^ 'Q -^3^ ^T% 'STt^W^ I 

O. W^~< 2r^P"f%5T^ ^^f^f%p ^ ^ r^(?K< I 


-^UG^ ^T^TTI^JC^ 

CTI'^T:^ ^:-31C'^<! 

C<f^'W (THTT^ CWU^ %f ! 

7P'^C?7PT^ f^f%^ C'^^ W-^TJ ^ 

~^:^S\L-^<i <>r<7^ , 

■%^1W^;^ <3j <1 C<P 1%^ 1%<fT^ : 

i. ^Sf< 

O. I 
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f^4 c^ I 

fcj '<c^n:^ wstpt '4^ 
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^:^l]T5G^=T^ <1 FICUS' 'jRJc^ C^.*S ^J^'2^1 

%vTf (TPf^ <?'Str.*il^j Cb^ 

I '^\ ^ i 

^ ^ ^ifiwK i 

"<T^ ^ 

^IfVCT ^ i c^'Qr^n^ ^ ^ 

(Pi^'C^TK^ ^ ^ I '*rw 

^ 'To i 

TTxi^p:^:F[Ff k£\% f^5 <10^-^^ ; c^^=^rr '^w^, 

^xl^ ^■'Sr^2f ^^irf^ ^ 

'^f*irr^ ^ 

^cb< '^f , RR ^*N^rpR 

’5>n^ (R 1Rf%^ ^!^,^Ri<T= i^c^tc^Hj 

c^i#n ^'ar^ t^*f^ i wiiw c^M 

<jEH/\;i c^i^^niPTf ■<jR3R'Ri<>Rr^ 5\3c<i^ ’sn^pR^< 

'<]R^ ^<sr<?g 

I '<T^ ^^i^RTipR wn:^ fw^iH 

■<i^r^^ (XR^"w: xc^ ; ffpr 

■<R^, ^£1^ 

>;<?'S^ >i^'.c^'^ C^wllb^ ^ i 


C^ 'SRT 


RRj^l ^iiyR*'.Ri<^ 
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1 ^ 1 %^' -S^X^ 

^SfR oTlf^ CF^;s ’fit ! ?T ^ 

w? c^sn« c^fifi'S c^sfi« ^frnrKTw T^rr^^ ^5[%f%s ^ : 

^5RTTffT ^j(! CW^f ^IWf? C?f?! it 

i^'3 ’ifN^ i5(f^ "'5:^ (?rf;'!i'i^ t ^n?; ^Iitj) >s 

srr-r^'ffft ^rsn^refl ^ a-|t^ 

£f%®H C5^'S Wt5. I 

<^^. W® S5;’rn^, ^Tra ,5 

'^ll^i'^Ri, '3 Ti7srf%^ w'^-fiTi 1 -sn^ ^i%’t® vs 

'<nw I '<ir^'9r^T:w^ 

'^rsn?! wsf^; 5f. ■%;i^'*'^^. ojef^-; e vf. i?r't vvs;<|^}% , 

■ow ^■'5^rrfi '^iwra tc^ ■?r<!%g fH'^=f 

«Rr;i ^it ! fir^ ■s;<f^(:^ ^>sii^ 

?f|^c< I ofr< %5f»iijtH4; sr<fS[ti®f7® ^f 

‘=i‘f''3?fi (TffB «t(,'=ii '^ifiwfM sj'^^itfs i 
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^<T ^’sr^ c*^^ : 

w:^ (7J |^<^V (Tfi^ w?f*]"rc^ T^sr^f'^ (ideology), 

{vakie) ^ (elhics) I C^ C^ 

c^, w^P(t%f^wr^ <?^ '^wwf c^^ic< 

^aTi^ ^ cwn:^ c^T^ w[ [ cwf, 

1% ^3pT^"^ "Fi^ <r-<ic'^ ^ ^'^^ir^DC^s 

^iRsf^RH (7M^ 1^ tiftg ^ I 

>{^ ^ ^ ?4'^1iH4 w 

^ SR^ ^TR'S ^^ff?T3ra 

w ^ ^'6’?n 

'■y^^t^^' 2]'i^ ^ 

■ ^er\slS^<30<T^l i ReaH (Value free 

science) ! C^ 

^ Positive Economics i ^RT ^<Ri%Rwf 

Re*:R^ ^ 

c^^H Rc<ii fEr, Fi^f^kbc'^ ^ ^iF^ {R ^RR^ wtw 

C^'€^. I CWl ^ R ^JRWSI '5T^ ^ 

R ^'{b-^, RRc^m #! ^^¥f Rwr^, 

R^ ^^Ri%Rit^R ^RR^ RfRT i^WR i 

w^, ’sj^K'^t^ r! i 

’5E^ '^3 RrR? r^, (R w^iRt%%wr ’^~ 

Rrc^P^ ^ ^oIR^ Rr : ■sj^grR^ Normative 

Economics R \ 

^5T<Rf^ Rt 

%-^ ^<f*:i5ic^ ^ w<i RoR Rw Rm R^ 
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^ ^ <fT £t»[ isn^'S 

or®^ ^ 

C^ I L£lt f^^®151[C<> ^ IJT^ 1%^^: 

gfsfsps 'S;*^*tM i^<= f^'e3!(.-K '*1!^ i i£| |5 vi^ (Ti'S'CSTl^ 

f^'^^I'® W<f*rZ3 *Tff^ #W "SIT^^ 

^zsra'Tt^ ^ I ^t^t^'fin ^ %5’^'f w^'s 

5 fC 5 f TfWft^ 'G ; 

^<f*rrraz -sn^, %*r^ ^ini^ « ^ 
CT^^iW WITT, R'SJ'f^ feir t?('s^ i 

WT'3 #r#t^ TTfiing 

I (Ttt-f? Iin:*fj ^ITf, CfrWS ^^^tfT'S ^ ^T?f^ 

WRT^ I ■^'^'ll?. C^TTTT! i^1'<p>^ lii^^ jwra ^')'!^i<i 27RfT^7tT "^flTl •T! ! 

'5'f^ *f?77ra 'sJwt] ^nznz 2ft® 

^ ^TC^=rr?r >sr^<7, 

i£]s^ f^^cf '^\sj|>|(.\li ^ 'T^'>fr« SnW R5J^ Sf!!^ : 

'^^>i[§l(:4<J C^zg ^T^JTI ?fK^ 

^ 'tR&ir^Mi TTIZS sfRi'^s 

^ I 

’^{.'^5. ’5T^T^f*4 ^ f^r*5^ 

sftRs I isT^ ^5#%%RWZ vrrj%^ eft^ 

C^TMI "^HT '^^tJ|Pi\s ’<7T RH ^7'*t]^ '^I'?!T^rsf«ZZ 

G ^jW %f%Z« i 

^ wc<7 G 

^fi<jfZ?^ ^ ?pc^ ^Sfs ^ >jrg L£]^afZ7: a:<f>‘f^ 

(Objective Economics) ^<1^ (Biased Economics) ; 

G >j|llf^-'^' 

^sf^rie; sqsT^ '5i^7'3f!;^ ^TZIZ ^ tTH ^ 

^'l'^ i£l<(i'^ c**tu£] f^(.-^c<i5. I oo 'sf^g'ipsr^ 

'S^^^ZS 1 ^TZ' 3 T?I#^ CZT't^ ^ 

(Ragnar I-'risch), Ef^ (Jan Tinbergen)-'^Z RCT C^«rWC^ 

2f^ £fs,rs} 'Sish'W^ ^d«!4iW CT^TiZT^ srj 

^TJ^ra ^RZn “micro-dynamics” “maci'o-dyiiamics” I C?T^? 
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“microeconomics” ^ “macroeconomics” ^ 

^ef*ra ^sf*ftw ’snwl c>tii5(.^? 

#4 C^[1S ^ I 

i%f%^ C«T^ twTfw 

L£)'-gj^ ^ 4ij<>i!Ri<f^ *K^ I 

i£l^ s;?f*':rra^ %^WT3 f^*I "EltS g’^fw ^ Ids'll Karl 

Monger. Jevons « Walras £i^'=IW5 'TC<! ^'3 'S 

Alfred Marshall-^^ <'j(.'s=l I „ ^ ^ 

(71 ^^t^ '50 Ri«l! 

'^af^}%|^rT^PT^ ^JKSvS T[<] feg f?[t^ ?f4#5TH ^*1 C^ ^ ^^TTSfl^ 

^ Macro Economics I 'fKw ^ ^ -Jp#^ 

^lirWTUS, RPt^'sIW ■®tT®t?I ’ifPTC^ t%<T5P <'<l I fe*T^ 

l£)^ oisf^T^ (?PP fWOra Cfr^n ^ CT'S'C^ 

wiTwi ^1 ^ cw(- ■®iTit^ wfg, 

^'si Im I 

i£l^^ (James M. Henderson and Richard E. Qnandt) 

i£l^ ^sr^'l dWd 'il'oTK: “Microeconomics i.s the study of the 

economic actiems of individuals and well deEined gtonps of individuals 
and macroeconomics is the study of broad aggregates such as total 
employment and national income." ^ ^ ^ 

wiKra ^c^n, ^ '^sft5ft%?s 

'4]"<° w5f“'Tra roti. wfu 'ti^s wr^tn 

■sRs^ spiSf^ ^ I 


■5r\sttR4, ^ 'S ?,*4 <1 iU 

i(rr<f^ TK®J C’^'ITTlI f?T^ £TI® >p=ll*J’'d ^ RI i 

PTT Sifd^H '^’HOT ^ «riW I 

d'SRa sil^ ^il^s C^R! 

^ ^ ^ '5^*lfl ^'«tT 'S Kiwi'S 

I "&*! ''4('»K^ "stMT? 'ijislsr' 'S tsTliiIil*? *TI'4inr m'S'^ 5JJ1 'W5 i 
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^8 'Sfiyitfra 


8 

'Q 

<1=1C^ XH ^ CT'sfTC^T l%f ^ f%| (T^iTK^ ^ ! 

C^R^- il'lpKlR ^\3?TR ^snwra I RRR C^iTC^ f^’f^ 5'<J 

fnra v5X^ ^ ^ I (RSR: 

^7t5^ =!fr31^- t^TTf^ i ^\mW 

c^4R ^ ^j5T!: I R<f*fn:^ ^^rwr^ c^s^w:^ 

¥l^\s C^^TfR5l^ «ff3jRTf^^ CtRf ^ c^' I 

^W^r?RPR w5 <i'l(.^*^, “A market is a mechanism by which buyers 
and sellers interact to determine the price and quality of a good or 
service'” ^TWT^ < 1 ' 1 (.’«' lil’SR kf]^ C^RflTI ■=1*0 f?ira C5^ 

^ ^nwi c^nt:^ ^ ^ c^rr .3 ^ 

‘R'^ffw ^ I 

^iWfS ^srrrRf ’'^f^JTfft %!W ^ \=I^ ^ %3TC^ 

RisfR'bs 'Rw^ %*w»RR f^rtf*f ^ ^ I kf]©(:ETr w= 
i. RfW3 CRTCR? Rl=fH tfR -sriip^ RJ(R ! 

^., Rfwra "S<5,R[ifl*H(,<r‘ ■2f«ff^ ?itR I 

'5. RTwr? 5"^ R'vs't'tc^ 1 

8. RTWIR R^eRPT kS ■■iiiRijtc.'sR RC^J" RR®>fT fR*iR "<nR | 

S'. RSJ3? 'S £|R=t^ fRWS't I 

rtwr Ri^nRi^is kn^R RstT^r^cep fRt:cf»i ^ ct's^ct ift^ 

211=^1^1 otr:^ ' t£]^ 'APR'S r5t: ct, 

tfR kilA^ R“^tTAA %PTCR R5t^' ^ I rfR fe^-TRtR cRspT CT 

5R] AtR fARtRR lA Irrirr rT CT fwA CRR, C^rIr §^rTpR5« ?i?RTRR air 
AR]T^ RTP'CRR 'Rl ART (RptRT S^RlRtR ^ RTPRR CT [RAM '5R=t RSRCA 
I kp R^'MPA APR'S RR! RMfTR APfRf%?Ps qfR AR] CRTPIR CRR, RIR 

"ffl^ I 


kS. Paul A. Sarmidsoti and William D. Nordhaus, Economics,' Kith 
edition. 26 
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c^i 

^ ^ ^ ^^?TT >(jl^C^‘^>IH< ^^1^, ^^In a market 

economy, no single individual or organization is responsible for 
production, consumption, distribution and pricing.”'^ “<il'sr[^ 





C«T^ 




<si^t tfrsr c^nwr i£i^ ^ 

(competilive Ciipitalism) i <l!'S?!^ 

C®T^3^ \S ^s;^rrw<<i ^ 3 ;^“ ^T^fTBr? ^^IT ^ 

'Si'^ ^ CWl 

^TW^ effk?IT5 %?r CWII^ «<TT 'S Se,->TFR '5''fkfl 'S CTT^I^T 

~SJM tTl^ C«^*rf7;^ I 

^sfer ^ %5rRwf 

R=is wprsi BR?*R ■oif^'sa'si 2T«r^ i >iii>iji 

c'T^i Twra ?j?r 

'Pi?i5 

'^<MiC'ii! <=eiC'i ^ '^fk^ri'^ £ftk^k=t^^ bki35 ^t^rrsisi'oR:^ 
•il-sm; C^ C=nfTP? 5;T!ilf5R; ^ C^T^' 

'S ^PT !Srr^5B5 ^ ; W^ ‘kc.’^i ■<T^W 


S. Ibid. 27 
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C^'^TT^ TPStT^ v|T^ 

!^<p'^'fC^ <?rnsf j ^fe<]1^ ’^T^ <T»<1C'^ 

^ ^ 
^ i ^rSf^r^C4 ^ (Market Failure) I 

C^"*ffe5 1%^^ ^lc^<p*R'< ■^ITf 

c^J, ^ c^?f^ c^T^ ■^rt?i ct:, ^^iWH ^rfSRTi '^n i 

i. ^4Ct?!U^I ^ ! 

i^<r»ci>^?ji *^Hi ^c^s "^rrc^, ^ wT5r?[ wr^'6 

WiMibHj <i<r:<]^ I WWI '^ 5^ 

$\^H ^ ^HJC^t<! “AR?T^ C^ ’ 3^^, 

^wr:^ fej ’^T^ I ^W5[ 

'm^ ^ ^ I ^<^cbHS^i ^ 

R^'^s ^ <s\'^^ v&|c'e> ^ I lij^ "o[?r^ 

^ TO ] 'snfro TO5c?i^™^ 

fTOK TO i C^ tro '£5l%tl^ ^ 

f%fe, ■'3 ^#Ti^ TO 

^T^fro I <mc^h, 

Wl^j%ii]'5f, GSiTO^ ’sf^^PT i%s^ %TOf 

^ ^ CTORR^j^r? TOr^ 

CTOTTf C^, '^C^ TOTOKTO R 

f^TOi^ ^ TO TO'^ *0 TO 

■^H c^ I 

TOT%^ TO Tot ^'sr ^ ^^wrmfl T fr^crofi ^ to ^ 

^ i '^■■^ ’^c^] to:^ (P! ^ totot 

^ TO, CR TO 

TO^, TO^TOI ^H)HJ '^^TO TOT^ TO : 

^TO CTO^ (Pf'C^^ TOT!^ ^G<, 

TOT ^ ^TO&"3^ TOl‘< (negative externality) TOfTt^? 

i<TOi TO ! fro ^TO "%!TOT^^ {7I TOHiW^ ^fTOral^ ^ 


f?. Samiielsuii and Nojxinaas, Economics, I5th edition. [Qi-102 

www.iscalibrary.com 


(<Plc^t^ ■'^c*H<i> 

c^ c^ xtf^ y'<^^iC|<i?; i£]W^ 

‘5jfiiI5 ^■^'StI^I'STj 5^%fS ^c<^TJ , 

^ C^ ^ "f *^t^, ^WU^ '^IKR (TTl i”" 

'ij?! ^TSpTJI ^ 

^ c^, ^ ^ c^w<u^ c^ : 

>^4^3^ (Pf^ C^, i^.C'Sr MC'ST lii^^T^ 

^ ^ 'Si'm wpT ^ ' 

^ (TT^ c^|^ ’5n^%j 

^RSfR^ ^ ^ i sfT^ 'SR^ 

^(S^'^Tfi^, C^M, ^ ^Ii%^ ^ 'RRJ- 

^ j ^TSt!^ ^ifen ^71^ ^ 

■o;c'H<p 

W. < 3 !'si 1 c<:^ '<'i^ (Market failure) ^'ftf§^ . 


'"PI very gun that is made, every warship launched, every rocket 
fired signifies, in the final sense, a ihefl from who are hungry and 
are not fed'' President Dwight D. Eisenhower, Ibid, 9. 

■% 
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(t 

i^C^ 'o;h<^ ^orrsTTC^ ^ 

(TTS^IST! ^ >1^ I 

%5rrw^ (Limits of markei) i 

twif^ I 

C^ ^ ! ^’5C?I^PR^ 

^T^fH:^ i% c^CT ^ wn:^ ^ 

^ ^"[■'3^ f^lf^ 1^]^ ^^ifSr <^C<1H' %f*^ 1% l£j^ 

^ I... ^1%(7rf^^ 

^ c^u5 fete 1%?5^ ^ 

^^&rc-ii<i ^ ^ wm ^ ^ifte'^ i” ■ 

te^rfeo^s ^IWi^ '^Itel^ C^ ^ ite^ (R^ I f^E 

^ cte fte ''^<f^[ffe1teRR 'src^jf i 

R?R^<: 'sr^tR^ 

^ RR I sq'^Ml ^'C^: 

:i; >i«iic<i<^ c^rzE] ^rte te rr ; 

>R<MC<!<^ CR'^^^RRtet ^5fte fe%^ . 

RR^(T^< Rlte^ !%sR! 


Is there an iri visible hand in the market place that ensures that the 
most deserving people will obtain their just rewards? Or that those 
who tthi long hours will receive a decent standard {)f living? No... 
Under iaissez-faire. perfect coETipctitton could lead to massive 
inequality, to malnourished children who grx3w up to produce mure 
malnourished children, and to the perpetuation of inequality of 
incomes and wealth for generation after generation, 15th 

edition, 272. 
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cwm ^fsRn ^7^ Wi ! 

1^ '^ncs^nwi ^ 

i. C^TCT ^Kn fW ^15 ! 

'£]I^ ’^C^ <T'W*^,, ^^<iilc^^<3 

■^rS or.^ , ^”Cfi, 5'C^j|''3siC^^ 

^ c<^f ef^i ^ 

'^^>i';5^iC^T< <rfWi? w.^ 

^ (7f ^WU: :?l^' 'Sit. 

^■i>ii?lr><1 C^ff^% ^RR|%f%T ^>^\bxr^: (Mi lion 

Friedman) ! 

sit w c^iw 

■ -sit 

’5TW \ 

; Oo ■^“'rc^'< ’ST^T^pvfi^ l£]<^ 

i£i^ *i^%-*ri’^ ^ %c>\(A ^ j 

4tc<^, f^rw no '-s ^o c^^i'^'c^tc^, 

(J\''^Z^rc^ ^ C^'*i 

ftc^K ~^c% 

n:'^iT <*(A(M ■' (7P^ (M*\ cwr^ 

(Ti^ f7R?n' T 

^fsr^ "^WL^€. c^ ^ 

c^ ^rtoi ^ . 

S\t ^<w.\%t C<?’^ : 2-^4^ ^f^1J '^o rpt[^ c<ir^^ 


MtU'lin iJan-I.ondsberg: The R{(.sh !o DevelopntefU, MR. NY. 1993 
Roben Wade: 0V>rY-.77?//?,f> rhe Mitrker: Economie Theory and 
ihe vo\c. of Clovernmcnt in Fast Asian fndLEslriajization. [TiEiceion, 
N.L 1990, 
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wR<P' 0<3 f%5=f I 

r&ir-^^o 'G 

I ^LOoH-tr >!TC^ ^ ^ 

>Kt»;^r;^5 ^Sti^ ^r^'U5 

^7^15^ I c^ -Sim ^f$\ii c?rr^‘ ot<^ 

^u^n c^T^ i (mt^ 

(Josef Stiglitz) ^(5 dT^ 

r^f'^ (Anthony Giddens) ^S??; SJ!^ 

^ f%!^ <ic^*^ ‘■f^ 

(mixed eeonorny) I 

WCSt ^sfR ^ 

’TO ! c^ ^ f*W, I 

G '^TC^ 

i 
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Consumer Behaviour and Theory of Demand 

c^5r^ ’snTTRr^rrci^ i 

^ 

tWife <sjf§<3 

C^' ^5T^ l£]'| I 

C^\W\^ ^STf^ct 

"<jii^ i£l^ f^??"lwlt^ fe?l ^ 

! C^5|^ ^1^' #«K^ i^^fif^ #t 

^ ^ ^ ^ 

^ c^ ii]|; 

^ |^''J1^R^ (M^ <il^ t^'^'^fl^ W^ ~^'C< 

■i]^< (?#T^ ^ 

c^iW: ^''4r'5i^, C5iwr^ ^ 

^fTT^'^Trsf ^ I ^fs, >if.’<i !t^“^^‘1 C^T^ 

^ ^ vi]^ 

171^ (7>1^'3^'i^ ^T5T^ 2]%^ TRT! 

'■^ C'^ >^<!^i^ C-C<1 ' ^ C’^’^i ■iil^ o^<| ^j 

^■<T'^ ’F^56 -B F^TFTR 

^■^^;'''^<i %c> \ (.< 

C7t C^Sfir^: (Joan Robinson J ^R'>i^ 

20^<TR i %R ^%<|iwl lii^ FOX 

WTXX FT'^^'O (R OK 

aK XtFW%^{ FIFF'^ O"'"^ OK R ■ ■a!'^T^ WIf aRIRT 
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■'Q wf c^ ^c?, wi 

■<:sfi? 5tt^jwr ^ I wr? 

>fT’5rif®Ri 'A'<]^t^ f^r&^ (homogeneous) '^C'sr^ 

^ 

?.<l^'^:J ^ (TT^jMi'S IjI^ TII i "^J^'S WR;^ 

l£]^^ ?.<]^'i|i I 

(7[ ^ C^7vpl%I 

oc<c^-i, ^ 

^ >i]^- ^£]?^ 051^, 

A^f?i^<i ^m-h Ti:^ ^£i^^TR7f 1%^ 

^IR^ ^ ^iTRJ^ ■^'^^TRPf 

^ i"^ 

^<^K ctc5 w^, ^ ^K!i ^ I 

r^-g ^Ap^pi "<i wH 

1 wr^ ■o^(M<^ %|. ^ fe^RPT^ ^Rmo ^RPTf^ ' 

^ ^ .£j>|{:<1<!^ Tn7T%<^ 


i. "^t^H 


C4'^? 


C%5 '<\^i ^Spp 

■^:nrr, <iv=!>i, ^4^ i 


XX, XX„ X'~)<^^ 4^, ^Ts ! 


C^!4TT7?t^' n^\_. 


1 

i&f-a 

pr^i, ^VR, t:^TTfRyp^i 1 

WT^W, St'hl 

^ipc'^^k ^ i 


"Wc live in a double-standard society. Our law^, proebnn equal 
right fo]‘ all, the r’jrinciple of one person one vote, and equality of 
opportunity, d'his is the rhetoric of modern democracy. But daily 
life in a market economy speaks otherwise. While some people gt^ 
hungry and have no vvhei'e lo sleep, others live in oplplant 
niansions and drive 100.000 ears' k Samudson, op cit, 14th 
edition, 354 
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c^>mi? '^ih^ 

^■\gf c^f<^ Rlc^ ^'< 1^ 

■o;lC^ C<!^'*H^ ^'<3'^ C"^ ^'■^i i!^ 

:?r^ ^ i ^wr, 

I cwu^ 

>f<i &]t^ 1^'3’in ^ ^ 

if^ ^ ^TC^'S w.. C<^^i ^'^-. ^"^1 ’^4^1 riL'^ 

>r<i^5i:^ ^'ar^ ^-*i^ ^wft <ra i 

■2f^ CW^t (71, wA^ W^l, ^^-C^1-T(7R, 

■“<Hf ^ "4!^, 4^^, ^ ^ 

f^oi ^ 

‘^^ UT^fi74 ^WTSTT <t I ^"4R7T W| 

(71, <^^\ C'^ ^^T7r^ (71 "4¥t '-^^f!^ ■■si^^lTH 

"^C>rC4 (7r^ '4R:^ ; ^^^ZTTtTo 41^ ^ C^ 

-^^OT'RT^ Am A% Ac-k^ %c<ib"^ ^ 

! 

¥tf^ #1? 

3 [>7f^^ "^<Cir4: (7f7i^ '<T^ : ^tc<' 

^-^JRT w^% ^T4^, q^5= Up) ^7‘U4 q.^^ 

p = ( 

^ -^: li]^ ^ 'S Ff%it? fe 

triif 'tj- H 'i; (? 8 ^5 ■%. i 

E>':^^ o i ^ 8 ff ■'^ 8 


I 
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OB 



^ 'S fW3J iTiTI "il-JH ^ 5l[^i/f| I 

^ ^ ^ ui%n i ^ o ^ -;fi^ I 
^'i^, CT'^Tt^ C?IT I 

^£K>5'^r?;< ^<1 fp^ ffe^ ^Tw ; 

CW^: “5:^^^^ ^ CT!^“R irrir 

q^ = ji = g^rl]^ qTq . 

^ «: nWR Vftsf 'S C^FT^tfCT? 1 m 

■='“. 'b 'tfg '0:^i 

CPn^T^f io ?s ;,- ^ 

PfTil 5%?: ^ >[-C5f CT'^i-qr^ ^-f^q-G 

Cqiq'TiTT? ?i-rsPfr ■*'-qf^ .:7rqTi 
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p "ttpr) 



^ ^.O: (JVi^^. 


HfTOT^ 

■B7%n W\^ ^ i f^ f^ ;5^ 

^ f^s"^ Tr^4 1%<Tlt^ 

^ : 'Fif^ ^ ( 7 P^ %f^^: 

'f’ T[p^[|%“^ Aif^WiW '^Hi t%§ c^'^i ^ nT^ 

<^%L'^ ■^f^^ft ^T^'S ~^\U^ ; 

'b-lf^ ^IU5 ^5:rKT^ K^. ^'^R RR <r^iii-^ 

Rf^ 1 

C^^TW 5^ ^TI R:^ ^ (7^1^^ ;<!^ ^ ^ 

■&'1^ <ipjcy (THjT:^ C^*l f?RU5 '^'Tlfl^l'^jiC^^ 

rv^iD< 'Eif^ <5('.^’^c=i'^ ^<n ^1 hrr:^ '%c^p"{ 

’<^ RI^^RRT*;R C^G^ ‘^l ^f^TR? '^(A\< 

: t>!Z^ CRU^ ^tRr^ ■d;'T?:‘'G RTft ZRJ (TT^R 

’^TvR ^ (Rf*^ V'R C5T|^: ^<J<R 

A'R C^ITR ^T-T^ WT^. (A^^JATf. WR ^ ^f^l 

R''^rc] R . i] ^ 
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'O'b 


c^^n:^ c^(7V: ^ ^ <tu5 ^--q 

^ '<1 ^^ i 

*1^^ ^ on^'R 

i <.r%^ (R'^J'C^ {R^ RX^ (R'^S^R^ ^fv^TTR i 

i^&!c<^, ^fl ^^5 'CcR^ ^ ^ ^ R I 

RHR?X^^ 

R?r ^XT^R^’T^ Tjx^ C^5^ Rl^C'^'^, o:t< 

f^T^ vb’T^ ^ '-^w^ --Q 

^ j RT^R (R ^HRR 

<r'{R Rf i 

RR^L ^j^:r<] Tc^j '^yf^R^ R^^ri'R<3j -^-[^ i 

R^KR RXIR; I 
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Sfshlra '^P ' 8 ^^^'f CT'SpTl b'i^ ^ OT^'I 4 "^ 

r^tfi^t I^CT l£!CT t^C5 I 1%^ ^ ^ 

ch^sr;^ 'I'Tf^ I f^fiM c^^^c^'s liss spT^i “^rff^ i cstw 

c^i, ^^r^TTO ^rsi ^ ^ 

K%?T?! ^ ^JTni CTl^tTW^ ^ I 

LS^^reH'i^ «i^ 1 ifl (P."^) OT^tH ^ : ilt-'Si^^ 

RtWfi ^^TC?j \SP 5 ^ w^tTw^ ^ ^ I pn 7 ¥C 3 gc^ rr 

£R'1^ i ■'SfHR aiRH ^TSI ^“TIRW RTC^R 

bifi^TR ^ ^ aiR'R <=« I fe ^. 8 -a 

l£i^ (R'jfKRi t wr ^sftwi W'C^ at? ca, ■eti^ai 'a cfnPRR^ f^^W'S 

RSTOi? «i?IRTO iRUfa I 


^ 8 ; i£ia# a^:lT^ * 5 >ieiR^ 

WR b- H * 

rinaR io V s 

o i 




1 ^ >0 "^tl^ (Tlt^jK^ ft 3 I 

(^ g o ^ :> 

■b (t ^ ^ 

a 'b Ir 

^tf^i 


p (gc^WP^) 



Q(H%t <^> 


o 

o 

r& 
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Vt^fT 

fe-l-W^ ^<TT^ ^ 

(Ji WTKRl (Rf5,^ WC^- W[Wt ^ ■^rfefR ‘^■^JK'i-^ 

(change in quantily demand) : f^:^ 2J^C< 

Rft^rra ^ -^.1 cs,f(Ri ofiRfli (rR cs^fra ■^Rr^®^ 

(shift m demand) I (RT^TRR ^i]'^ rR^t RCJ (change in quantity 

Sl^tly m?, shift in supply) i ^©?R) RRR r 5(^ RTtRS tsRR ^ptRTKR RT;tfy^ 
Rl%ns rSt^ 5TtR5 I ^©M1 feR fe©CRp:\a (RRKR ^ 



(R|5 |r 

C'h'^iT^Rl (R, C«r^R RjT^lR r(^- 5 r (;^Rt (j j 

didjCo ^ cgRR «RR1RI RIr p|_Lr( ^r%yt 

^ , RRTR JIRT^ RTRT^ RR ^ ! fe ^.8-R 



%3 ^,.'® Rf^tTRK 
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I 




■^5K^f|r|j C| O^C^ ^2 ^ t "^T^ ^B'^T^J BT^ p^ 

q2 . S^SjC^'C^ ^^2^2^ 

oB^i e^ C^ C2~C^ 

i ■-T'^ e-7 C^ ^ Pi 0^ p7 

r<^ BBftK BC^ q I C^-^ 42 1 ^f5 

TBB « ’JfsnB ^r 5 ^1 fe 

TTf WT c^T'^n^ : 

C^ f^C^ WBBi’ST] 

. 


p 



F[f^ 'S wb^'^si:b! 

^BBBi ^BB ^B^IBt e^{25 ^RTBBT BB 

Ttr^^ra^ p^'' C^ i ^^IBJ i C^ BBTWB (BB 

^<3 (BBBB BT^ CBIBB 

*J^ BCB ! 

Tfj^f-<fB;^rr^ Blf^ CB'^BTBB CWm (B BBI BBBB ^IBB^ 

CBf^j CB^IBi 1^ CBB^ BTiBjl BB i BB^TB iBT^lBB BBB 

IbI^ T^ rB'C^BB BBi BB tBBB iBBOB C^gpB CWI 
BB ^i:B 1 WBBBTB^ BBl ; CBBBi BIBB 

'SB2 BB 'BB ■'sBB fBWM 

^■'S ^ WK^ i ^sB ^OW: Cwf^ btflBt l£]B^ 
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8o ®T!^*rr3 'tfen 


* "5RT%^, ’^Sf^pnff ^RTRT 

ffm OTnr^ ?p^ c?n^ ^ i «^^it 

T>f%Tl « OT^-R ^ ^MTO W tr f^^s 

■Kiws ^ ^ c^rmiw? ^ i 

i?f%n 'a (TTi^ v%r « ra=in? 

^?nr «nr^ I 
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8i 


vs 

^ ^I'Sf <pc^ 

Lij^ ^“Trsi CT c^fx^T' w%r! Mt? c^'w:^ ^ wnr ‘^. 
wR'5 CT c^x^si ^ c^TC^n^rK ^ ^ 

* ^ 

* ^ w5stf?R5i?:?i?: !(?R 

* 

* 'SRJHI 2f®^ 

qda=^'(Pa’ Pb Pz* V’ t’ fTl’ ad, o) 

qja=a 'dtdH 
p^-a ^ 

^RTHT ^ 

--m 

ad=f^W^ 

o^ohiH] 

^ ^ 

f^i ^ ■£<^R C^ : 

OTBf'^J f^f^ 'ST -Si ^ 

t C^1 c*h! ■&lf^T W^ 

rT5^%r: q^ia^/CPa) "5^" ^ '^t 


i. ^^5Ft?r 

■■'^rwr? (j^\ ^ ■‘diC'\<i w^A ^ 

^TRI ■'^(;h<? C^i ; "tJCM W.^ '^itn • 
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8^ 


^"5 wra ^w< ^'fli ??i i ^ wnr %?i 

^p:?n ©R^'Tiff^ C'®'i>w< ^I'jf??] c<r*!rf ^ i ;g5?i 

^>E ".arrar^ w< c«rw ^ wr i (:w? ^^5nuTi*ra ^ 

^ fen cfefeo*^' ■srf^jrnn wra nwaropf 

£ffe ^ ntfeii cmn I ^T£- 3,^ ■<’\ST?I 'Si^^ oTsf^^'-ico 

i3(.<5in5. F.i^i^i cnra ntn i ct^'H' cnfen^^' ■nr^mn wn nKK^ 

<>c!f,<iH i 

nssTsr '^vsJlftn fefe^ ; (t^ ^ ^ (^»; 

f^oj £:"cni®i% g^nTifen l)Tf^‘i1''S cnf^ I 

niwR;^ wiw^ '5r:^?:nn s^wwfn i n^s cnf^ 

3RTW\sK '•Jfii’a'!^ Effn^'T' ■^:Sr':M<l 

nrsirn i m^siiKn '^iT-avj sf^prs,<f: «!t?nw%n fes nisit 

nn i wn^^v’nyi (fe^ csK^S'-s Twrcm wrij^ (fe? ^ 

wf^ wn^;,=!iT' n?si =:,f'^'s ^sitra?! -^snwi 'm '?c$ i 

cn^M 'jcni '^rn c<?% wtu^ 

fe-g CTc^'« «KP5'^ sifiRiK^i -siT^n tTl&gi%rin' fe& nr^ n^xnn 

r >1 r.*,« nMran ^5fmw?n ffe^ «i?ro nfer® tfes i 

■ii^-si ^r*^fr;nl-(:nn1fe's cnft, feg- nietlwn ^TP®wn fife 
csfim^ RwbHi fe cfe^'s iii^*nw cfe: 

in^ -0 ^ f.'ipc^^ niwn csiT:n^ c^nfefe nKnn i pt^ nr^ 

fferw ^iTM^ i^npi'5 mfen wfeffen fercn i 

\5, g^gjttfe 

^r^ifes gfeife 'T'n fefeKn^ a^oifeo i 

■H^fl^ ^ ‘wg S^j fe^v^! I ffef 5 wn 

j]Mj<; wK^fens ^ cniAS nm isn?r ^3? yfiji: '■r-w nm i ^fe»T<i 
i^fefe^\5 I ffef 1^ cs^w:?, nrn:^ cfe gimn 

'Tm n>pr nra, wi ■'St^ tfei^ cnc« ntn ■ s'cmn 

;7^ 573K ^ ^ C'^X^ ®1 ^rni^'*Tcn lij? 

5^nra ^'3 ^ nxn i wi 'a]?: few's n^cn wi ! 

8 . ^ifet? fe ^sfsnffen:^? 

w i^'srrs’, nnx^n 'sT'^PK lijfe fex, ■'i^'H m 'afeffexn srw ni i 
■sT'^cn^ ?fe '^fi w^!x fe^.'^n ^Wr ffen wn ww ffenfe^^n i 

■aisi3(pin f^nlfe ffep'i, '*.’t‘T] fean nnn, ■’.wrsiPT, cwrfxn^ nn^, fex, 
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| c^ 

^ :qz^j^ 2^ CW4* w^ ^ 

5^-pfn^ -e ^iwn:^ WT '^i%^ 2j% c^n^ 

O^'^T ’TO, ^ ^ RPf^ 'Sf^TIi^TSW 

I r7^ ^^l^'JT{7i ’TO '^c& I 

fef?R ^S ^^IRTT TO, 

"-I'l^fCTO ^ifro (7^ to:to ^iTOT ^ toh . 

^c^} mro c^z^ 

f^^\ <ff?.TOTTTO^ TOT *i^lftiTO '<TOl^ ^TO TO"^ 

C^W^ TO H| ^|?TO C^ ‘^W^ TO C^^Rt ^ TO WfC^ |%^ 

■^c^. TO ^ I ^^^TCrofTO^TTOrf^ W^jm CTO^ . Li]'^,^ 

frfw^ ^^iTOt ^"^rfro '^c^ I fro 

'OT?*T'^ TO CTOTTT^T^^^ CTOTO? #TOTt^TOi TOi:^ ^ I 

(J, 

^TTOI^TTO TOt 2fTO r^TOT^ TO^ I uq^rfros 

st:tor TO^'C^'S "TOf '^I’TO 

ATO^ ^ t ‘4'? F[fro TOT 'ACHO ■>1’TO TO'G "<TO^ (TTO^'^ i 

f^WiTOra Sj'^TOTO 'ATO^ Rc^vsI :i^^TO CTO^^ 'AITO^ 

TO TO^ ! 

TOJKT £foH 

A<J 'Sfc^j' CTO^ l%*"^ ’^f^, f<?TO CTO^ ^Tlft^ ^ ^T? 

S'^TO \ CTO^ ^vTOH'C*T "^fTO ^ '^TO CTOTOb"^ 'AfTO^ "TO i 
CTOTO TOIT %TO ^TO^ “^ITOTTO T?^ TO i fc^ATO-C^ C^ TO 
"I'STO^, f3p5n C^TITO^, TO^ T^' 

^ TO TOTO ‘^'C''^' CTOf . CTO^fir TOT 

!^^j} CTO ^ ATO^ CTO TO, CTOBI 

c^TU5 TOf Rfe ! ^TO, 

R^‘-cn^' TOi ctc^^i"to^ fro TO TO'^^ R% Rw&r toc^ 

C^'t^ #1 ^ TOSr TO 

^ATTO TOjRc^ R'R^ TOA C^'TO ^ >^'tA 

A^A'-^'SCAT S'TOI^ '<^W\ R^rr^^’: 
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isrru^ Lfjl; i^cij':'6=^hw i 

Qsa ^fiP'A^ Pb P:^' *^ti’ 

^ a '^X'^ 

cjj -a ~m 

in =: 

g ^ 

o = ^^fKf ]^I*t^ ^2^^■^ I 

^^;r^p7,' ^ 

CJIT^H ^ f^ I” ^*^1^ qsa^/tpa) ' ^ 

^ ^ 1%®^ I !^ 

b. 

’t'n c^^qq:q^ ^ 

c<c® (x^ '^■qr « CT? ' 

.^rf^ ftcpj ^ ^xq c^ ^fTwi^ ^ 

rw^rt' c^ ^ ^qi ^ C^ ^(S ^J=tK C^ ^ 

: C^ ^=11 ^ ^ ^ 2fW¥5X^ 

^ (^r^, 

^ (^<s4<P'oR Sica'S ^^^T^TTRl) 

^ ^ 'q^i 

CT®I31 
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'<p^t^- f^^15 wf^^ ^ 

lij-.^^ wRfe T'pf: 

’^&*:T^ I 

^ tn^, I 

^ I 

liN 

'■^K^ ^ ^j'^iJ^oR:'-^ ^ctra vg 

eiWT^ c^'H ^“r:^ 

^1% ! HTsr trS c<c^ ^ ^ i 

^ C^^RTTl 

^R^*R 5c^ ,^[>,^ {7Tf5vS ■'S 

fei^’ 4!%^^] ^ j ^X!v,^ ^ 

^ ^f;c| C^m cn^-s 

2fj%feri ^ ^ I 

V5, 

l£\^ :?T^fiY ^.4 ^ ^ 7f5rCR ^ C<fr^ ^<£,^CY(:^ 

{R^< ^■'6?n ; ■il”^ 2]% 

^Tra I ^:<3 ^ CR^TC^ 

T[ft^ {:?i|^! ^ 

ti:.^ ^sRu^T^r (T^jr^h?!' '^^^'^^'iTJ (tpr 

I ^C'=1 '^'f, ■g ^'■^■Sf'^!<b ^\ r,<i ^ 

•■^r^ Pf7i WV. <riif*^15Y\i)T'S ^RRs <R^ rr ! 

T-^'<^RiU^PS l£:^ >ii-iY:5T: I ^£1^ :i]%-^ ^||lW 

^ ^LKllh^^ rXR’4i ^£]^ C^C^ 

f^] ^ '^r:^ ^oc ^rcR, 

C^‘^T^r?--Q^ C^XW %RRv ^r ; 7^ 

^Jir C^^'CSi , CT? WX^ C^V^, 

b'*'!^"?] C*^0-£ A'1’5R5T tYpj "SC^^RTIT^R 

CW1 ^<?^n '^'^c-T -<:r:^ t^-^wi ^ 

t^SA \ T^r^ c^r^" C^Xsi '■^^p 4 2 ^A 
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I g^‘j “^fi^ ^ "^iT^ ^^1% OT'^ 

'w^ ~^o\ ^<1^ 01’^'^ c^^, wR;“< 

^I’c^ ^fTET Trfw ^rc^ '^'■^s, 

e. >i5l<Mft 

^^<>1 ^ 

^?nwi'<5 c^' c^, <f"w!^ ^1%^'^'f% 

>]^<^f{:^<i ^<r^T5Rj^ 

’5^%^ 

C^^TiW^ ■ 

1%?W ^^1<1. 

{R5 R r 1^7^ ^ RRR^ ^ ^£i'<r'^ot^ 

i C^RR; S*WI, '<^ ^ R5R K(^, 

T^ff^ 1%^ i^PlC>|< ’srr^C^ ^tf^ fef ^TTOT^ 'SRT 

S'(RR ^ Ri^r'Hwi^<r<3 ^'^TMi s-'^.'^^n^ ^ 

CT^R ^ cw^1 s^~t 

Tfsr^ C^T*iT^ ^ ^"RR W^, C^RR^ 

(RRl ^ '^3RRf ^TRfWT ’^IRR ^ RR R R^fJIRRR 
’^R<kR< OT^^RR RW ^ O^oRR C^.^- RR : 


^ (t-. t^rf^ 'tc'tra 'ETfl:tTi « CTT^m?ra cwe 1^1^ -o 


I <1 1 i ^ 1 -.^ /.'^:< 

yi%TR ^RR 

(FTRR^ -2F^ 1 

(X^^rT (T^RS 





CRTRx^ ^ 

^ - Vf 1 1^ 


(7r''‘^'TFR 



{TTRFRR k^. 



i !?F^r7FR 

’3^T^ ^ 


(Rl^i TR? l_RR ( RR 

7^^? fK' : Cv \ 

RC'tK 


: CRIRFFR ^l^i'^f (R^ 


^r^R .j;r (.■’^"s: 

;7r"‘^'R?R 

^T^"R 

^-^!C| ^ c^':^ 

' CRfRHFR RrR‘^'; 

w"s;.^' 

^T%R 

ftT^FtR 

:RrR:'fFR rIrstir <!% 

■v'lTj ■'i^'l] 

F' ''k.'^ ' <f^ 

■ JRIRR^ ^ 1 
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^ ^tcfT?[ ;£t^ c^ fp-C^ 

‘S'^. ^=TS[0; 'll 5n?r #[ Tra I 

g^tT! i^"sr-.^ '■^ ^=TC5f Flf^tiH ‘%'1?f^ >P=n^'S 

ii]^^ w* c’HsC-T ^ stlw ^ 

“i":'^ W5, ^TWIK^ WT?r^, pf|^_. 9^-^ 

Afinr^r^c^ '^s i 'SR'jfrc.<2 {Tf-sipi 

■^, 1^, wt% £['g%vi''^- ^Gft^, 

%% ^wf^ ^ 'S'^srf^ I Fi^-ffi ■« CiTf^ifCT f^f^ 

^iTTlT^'j'PT, v5fGJRi5flf^ 

I 
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a-=r 


8 

(Utility) W'S t:^’^ 3^ ^°3T (7R1 

c^ ^ c«tTs^ f% ^ wi>i : c«’^ ■'f ® -^<m^ 

^ -^srnpi^ 

w<f^it^<tt ^£i-^-f% ^ctR:^ I ^'^RRn^: 

I 

'-mr. CT 's^ ’fit ^ 's^, 

^ ^TCW 1 WHf 

nr^ Daniel Bernoulli i'l'Sb' >fi:^ ^-ii^%t:Tf^ 

I 'STtr^i-^ C»rs[ f^-C^ tiC?^. i^T<i^, Jeremy Bentham (1748- 

i8;Jl), W®t %'3iTlR 4S^ I ^ vf?#r<t )#5^ 

Sn-<|\£j^ ^=tr-t'5 T?-r^ ^’^*(73 ^4'ifg f^' 

%>iR ^ ^'^iw fs^ ^(^., William Stanley 

Jevons (1817-1885)'“ : ^ ^ ^ ^5^3 

C^W “^4^ 

t5;?^|isf<t’' Herman Heinrich Gossen (1810-1858) t^"ra oj<?f.iT%<y 
w-ns I i-o-tirv ^rtr-fi sics^ ^ 

CTt ! C^TTJ'^ W T^TRI ^jf%= « ! '5n-< 0Tt5^-S(3 

S'^TTirC'^ ^'^71 ^W4 ^ ^ ■’' 

wstm' 4^sfr?i 

^-< I 15^5^-^ 2f]t^ 

^^lS'#5hs; Leon Walras-SH 


^O 


' Austral ian-British-4t ^l^ll ^1^ ^ The Theory jf^!ii^^<! 

Ecanom,. 1871 (Ind cd. Pengum. 1970, 

tTTt^ ^7^:7 -m^-- Carl M.enger (1840-1921) 

«iTR Priiteipler of Ecoiioiiiks, 1871 (N'AC 1950,1 --C^? Leon 

Walras (1834-1910) 4^'®' Eleine/in oj Eure tcououncs, 

1874, (Arwin, 1954). 
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8 hi 


(general econumic equilibrium) 

C< <PC<^n Alfred Marshall, "^TW 

7 T^ “^Ttf^^r^ £i^R % 7 TI^ '!rC<lt>H: 0^1 ^ ; 

-2i^ ^Jjt^rft ^ 

I" ^jjm. 

■ ■^wr'Sr ■'S'vs^TC'i ^^r^AU’^3 'ojcH<i 'Sc^c^ I 

~‘S ’^i^jr <jrf^ 'G ii]<rRi 

2 ilj ^4 ^rtf^ 1 ^ 

•£rj%^ l£] w^ c^n^ ^ ^ 

^ cw'^ f^rf^ ^cv] 

i^rx^ f<rHC \5 ^ 'ii'^'^ 2 f% i 

'Sri^ t£]^ r^^l^ 

{i^r'T; 8 ^ c^ ^ ^o. c 

C^ ^^<hC<^<! Sfl%^ (tj 

c^ c^ ’^'^-^0=^ I 

c^r? S^rc^irc^^ c<^icqi 

^ i ^xqT^ ^ "orn^ ^ ^nt%^ 

csrfj ^ I. w ^ c^i 

^ivs!CT? c^ ^cH<h c#^ OT^fRT^ ^ 

'‘Tl^ C^, %¥ C^ ^ ^G¥[ ^ TJ'^^I^UWR ^ 

Wi c^i^ 1 

cx c<=T?7ri u:.^ X?i ^ 

yf^ w ^1 ^ cM^ ■^^■(Xi‘n^ u(x) ^ ^ ^fCM px (p x-^^ 

W<fl^ Li(x)-px ^<TST^ cyti I X 

<i'^'’^'1 (differentiation) o ^ ^c=^ WIWl 

nit du/dx-p=rO^ w<T^ lyiT nf%^ ^sTsirq p=du/dx : 

wi'^^ R'S)^ 'oi\3i^<j^<iq c=^ '^f^.<! *it ^ cn^i^ 

.a^t ^ (t:. ^tf%^ ^ ^oRnit (^nft , 

>'Toi i£n^ n^j ■^-’sTTroi {:^^; 


:» ^ . A 1 fred Ma r s h a 1 1 : Prin c ip / a" of Eco nonu cs . 
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(fo 


"srm! -^1^ ; c^'^.ft TT!ii , t£!?i^ f5S!^^ 5fsrra c«r^ 

tjFT^ra c^p‘ ■<i«(.\E siiow S '^:=Tj ait® 

sT%^ i "^v o '^rr^', \s* ^'i'\5[<?j\s I ^'f% 

^ ^‘^TETf^t o ^'s'ln ^rm orS ^'■tj 

£[i'3 ^Tv^ee sTTiT^ fa*^'" <><;C\s aT-cjjf.r] t!v,'^ 

C«^ ^ ’^I'^tT CSIW C^if ?TK c<n< 

^ ^ £;“'%?s ^R: ^ 

^ ‘S' %’'^ -niic.'M i^"!® >i'^'^'E (THj 

■'PiiC.'s enw- ; Ri £;'T%?5 

(71^ ‘3'<ri(.o^ iS ^;‘Tj c?R?^ ^ "Ti^rg 

£ii%?^ ’S^'RT^' c^n:^ '^r^, c^c^'e OTj i5='!T'tr! 

cs[^ ' '*R:=fR (?5[^' Cars?* «* cs,t^ 

t:wr(.'^ 'm, ^ l£i^ CT ^^r?=i' *^^3 ^ £it%^ 

t9'5 ^stIj a!i)<;e '^C's ‘5?^rw R[, 'iKi'St'i C«^ Ri J^rRr 

^I'fl ^ Ri^ [ £J<!jil 

RT 'ITS ■^TCSi® 2|T%^ fS^ '>|iiR' C'sf^ 

‘S ’1‘TF 3^¥ETOi ^“SUE kS '^’'fy t£lSRE £J^ S'TCS’‘'f 

yg^ST^IS ■<r=i|{.'E EJTWi ; kE^ P[‘W STS kEiT-i^ ^ sy'^'T^S^’S ^ : 

£Ti%S5 S-^itSIS ^ ^'SST ''PW CSf5 a'^TS!^ SI^ STPSe, ^ ki]^ ^ 
SR;e 5 SP, STRa ^fTS ! k^S^fj ''P'TE kE=Si-^CS f«!S' 0 <;Ce S!?^ ^ 

CSW £i'S%^ ^'^'R!T^' R^S^TSSTi '^STS kf!"! CS Ws STS! SiRT*; ^ 

“RRStWS £i'!%SE S'TRTS' fs^” (Theory of Diminishing 
Marginal Utility) 


^ CSff^ ^ 


■£{^ 

[ -sr^^ 

(MU) 

fs'’^5a 3 t;t1‘ rTj 

S»WT (TU) 

o 

o 

o 


io 

1 io \ 


Ir 

l>b- 

O 

1 '^' 

^8 

s 

8 


(t 


vUo 

' ^ 

i) 

Oi 

j H 

O i 


1 ^ 

1 

■^o 

i 1 

1 I 

-o 
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fezi ^ 


^i£tl1%^ (Equi-marginal utility) 

■^^w\ ^ wr?j ^ : 

(7P^ c^ ^ w^ 

1 ^ C^ tTT 

f%^ {Tit I ^ 

>tC^fE* C^nim f^ll^ ^=tl 

■^nr^ l£]^ ct ^tf%^ ^ ^ >^^19 ^;*=tr 

C'^RI^'S ! 

^{:5'’? ^ C^NTI^ '^: 

^tttt-wt^ (i) ;£f#^ §^fwr^y I 

Mu^ _ MUj, _ Mu, 

P, “ 1^ ^ 

(x) ^1"%^ ( .!^ ) 5i!^ 

■^<i ^2T%^ ^ ^ ^ ^ 

^ i <f? >-^r-- C«T^ (x) C^’i ^ 

^^^[^ ^ (2) ^ir ^ ^t?^ 3 tT[] ^:\u^ . e 

^'Sl '<3 CC?'*^fT^TT : 
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Mu, 

i 





£3T5 t*i' c^ ^ v5^ l^*f I c^ 

#K£ '<^^c^%'=iH I snf%^ 

^ 'olfiR'^ \i]-^^ (;^?lX^ 2f|'S 

i 2i'l%^ C5?15 feg ^"j 
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I 




(t 

's f^-^ c^ 

^v’fTRflS^ 'fl 'ii}=*(Pi'(.ff*f^ (Cardinal and Ordinal approach) 

C'3i''i3’^? ■«ri6'<f‘i 'S!^^ ’eT^ ^■^'■<1' <fi 

^ I ^ fen nsnn, nin 

nmn wm?i ife^ snfen; errfe fe's'ni ofe 

pifem;'^ I fwra ojj-iMtn m fefes ai’n^nTn^ ^ ^ 

^fejl'1lt><'- (Cardinal Approach) I ^nfe^Pr^ ^fel 

i ^ni P« 

fent wtiptTmi wfl I %=rfwsi fen sffj- 

fn*’ '50 iT^irnsn ninT '3'? ^fra^fra nnpTCn n?,"*)?! nn^ ^ 

'3ns, %n fen few pfentn nmfe sifeai ntw i w<r*;7 ^fe*; 

C*in fecp^ feffef ^^fefefen F.Y. Edgeworth '3 Rnn<f> WTO 
nstnn '3n° fe*i ^rown" few"^ v. Pareto '3C3= fen's fenfero 
nwn I >3^ nntfe fefepf fera feron cfea fen's feiro ^fefe ^ito 'toi 
fepfe: ,[.R. Hicks, R.G.D Alien : 3n CfeTOni fefe: nsnji feoi 

sfefen' nfefen nfe nn ni i Sntnin nferonn cwm nfefefef ni fen^nn 
fe'C'p^n'X nTOn i 3 wr fen n=fe Sinnn fen cn 
fe (nmni n^nr feoi £ife*f nsen ni i cn to sifefe fen tot femn# nm n* 
CTO enro cn tn fen fen new '^fefe^nfefefn fero fen i cron mnr, 
‘fe-3n BT^us n fetfe” fe ‘fe-3n toto p 'srprm feic^ enfe’ TOfefefe” i 
nsfefe ^fencv3 cfe«nn ^TOi’^n^ fecTOT:=tn 3 ^ nniffen^ nfe to 
aj'VfeenTO nnro fefe*i nd) fenen'^ ennin ninicn 3nTO 

cfe'fen Ttot® 3fenn TOfe s;nfe3‘ 's ferorTOTO , 

troiS 'ii^fefe 

feTOTOTO ^nif« fenfe S'';n feTO%1 3®cm fefe; 

i. ‘^c5i fenin nnft (comhinatiun) c^TOfe 3nwn (fefe fen fefefnnfe nr 

nfen TnfenP fenro fenen : 
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(f8 


(conlinuous) (transitive) 

^ CWT C'li'W' C«f^ ^ ?s 

i£|^ f^;f^'s«r(;.^ '•TR CT, ^-'iJ'5' 

¥ c<i^ I 

'S. c«i^ 5f5cts wftr^ ^ ^rt^rs 

5jj'D''s<!, ^5jf^<jvs-f; i 

t%CW C^ {Indifference Curve) 

fet'W C?I‘^fi C-al'S’ltJ ^fftH i C^'*it ■2I<«.'^ 

^ ■^t;'^ q ^ ^!Tsri^a'!?n 'fl'sm '^mr w ^wr i 

C^’^T! C'tlt:^ (RKfl RR ^ 

CoT^ I {R^ Ri^tTW ^ ^il=tK RtisJT 

21’^'^’IT^ f^^'3‘1 WI RRT I ’^TWl ^ ^fl^ 

RTWJ u=f(x,y,Z...) ^3^5, 

CRT^Ra C3^ Rfiwi 5^fR f(x, y, z...)-k, CT^^rftR k I 

^vslii^o ^srrra ^ rre i ri c*k^ 

''f^R sffRRIit^tsH f&2i '^t’3¥I Rtn I 

RrSj| t%W^ <>';M'3 ^ 

>RStRra RRtH RR Click's R5, C>ICi^'$ R^QT^Tf RRlIi 'TC^ 'SJ^'f 

WT ^ RI I L£|>ijij5n\s|(..qi c<fRJT5 st'O RlC'St^ (R'^ '^ik^ I 

RfwB ftPrra wwi ^ c«p^ i wra 

3TC5f 3TC?f «RRRT 1^'3 'lf<<t!^'ii ^ttt:^ I t£i'5 R^(,tJ ^SaSRl ’I'K 

'^ik^ iMt t 

i. H'tic.'W '>i‘i-w?rl, % 
m TiM ^ I y 

'S. (R'*Tf 

^ ! 

8. trtSl C?-in CRC^ 

7T°^=f f%^ 

c=TC^ tjt:5T c-^'!(i 

C^ <?<;c<i ^ i 
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CSRr^ RR (RCT WkR I 







{?TC^^ WH ^ i^C<P<3 

I ^ C^-^®t==n ■ 

^ 'G (7T>R ^^jK>1 ^'S¥' ^ (7P^ 

1%?^ a^ 







C^ I%C^f^ (TJ^Wt f^l'J^ 

'^c^ ^ i 

y 


[C, 

“ EC, 

IC 


^ce^ c^ ^7:^ c^’^n c^i:^s'c^ <^1^ 

i ^2 ^ ^t 15 t£]^ 
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(Uiility function) '^’Tf% 

u=Li(x,y) 

o ^ 1^- 


5ci rn 

dki - tU-!- ^ dv = 0 
ox ox 


l£]^ uFf 

dy ^iiE/5x Mu 

_ T- = 

dx, ou/ 6y ^'iL^v 

Wi^/ ^11%^ I 


(Marginal rate of LSubstituioii ^ MRS) 

C^\^- ^jcSl 1%^T]T^ ii|^^ 

■•^<1 ■’snwi ^ ^ I fm 

iXi^’1? ^Tjf^ , 

^rif5 ’5T^^'^ 1%^ i£t r<i*ijpi MC^*i \ 

’STl^^rrsT ^^RT 

^ic^<p!u c«j^ ^>l '^■■^‘<n'< i 

^ WT^TRl ^ ^tt I ^s\^ ^ 

wc«^^ c^^: JT^ ^ I w.^ 

' '^Ce^ C^\ C^T^R WIMI" {RRTR WR 

I C^'CTj ^r^<lCv^< C^RtT 

Rl^] 1 lTj'^ (R? vi]’d 

L£t^ 'i]W- ^I'dK ^’■'5''i^ 

^#^^\£> C7[ ^^C| ^ ^ ^ ! 
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^c^, {:^r5i^: ^’= 71 :^ c^ ^ 

trl^Co C^f i 'SJB >5 

'<^"?:^ ^^[7T7[ 'i.v^ivj ■ ^71 c<% 

ri^/;>iW "^^''\ ^^=717^ C^ ^ ^^'C<! c>;? 

^ pi'cjT ^ <r^ : 

'^1^ f^f%^ -'S ^1^^''% nT^w: 

C^‘?iT^ ^TT[f^7IW l£;^^ 

/^i?ri vf37%^“^ <.]<£<. 
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ai ^ b ^ tw o-m c^ {TT^ww wr^ 

C^ ^ W!^ 

vi]'<if5 ^:?:^tT^ v%ff \ 

{TT^^TTt i>f^ 



3^: Wf?^’ C^iTT^ Siiivaiore ;"■ 

^ ^ fes" o-^^ c^: 

£i77r ^?ivi , ^ o-^.^ ^ c<!*; ^ 

^oHi ^S; W: l^l!^ ^%T^' 

?>T! si'<c*^;< ^XFX^ ^ >i<i<r'T'?? '^XW^ 

^v,"^ (7^ <n c^'iJC'y’i <t 

^5^ ^ (7P^ co’^:^ w^ 

c^ ^;c|y -^,^1;^ "^ ^ ^ ^ TT ^ : 


i>(2'. DoiTiinick Salvatore: Micrneconofuic Theory. 3rd ediEiod* 1992. 
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Production 

'3(TM=f CTTSI 

i] ' Qj<a ' .H ! < '^\cJ'fH‘? in^i<5!i^‘?'a! >P=«TC^ 'STfSTt^W? STK'n 

5RR5H I ^ \ 4?:^rs ^ 

*01’^ ^ W<ra?l?[ C*fW C«T^ « 

{Factors of Production) 

^ At-H<r'SM ^IKT?! ^ 

^ Rr^^^ Kgrg c^'sfiw ^c'^t I i5®wiw 

cw-^irc^ 
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=(= 

=1= 

%t!t : spr 

■srr^c^ '^f<ci^ i -sxi^'ti ew^ ^ ■ 

g^f>]-rtti{ R<i !C*l^ ^aTCT I ^ '5iH'3 ^5^, 

■^j^-ss;^^ ‘^ife'^ ^ Se,<T!rki^ 

^■sf^cf ; iTioSltij i3l^'9 E[W<^ wfts<?AJ ■?i'^i, ^ ^'^EPt 

^ c^rr^-i'pi ^ i ^ ^ 

^ ^^c-; ' - ^;<>] ; f^<fi g ^a ; CM ~^ 5!C^ i i5<r? 

-r^ : CT C^T?r sjtT^ ^ ^ C<JJ1 


www.iscalibrary.com 




^ <i<C-S> f^t?[ (7- 
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2]%Tnj ^ 

tj^9,- ;SjX:^ -sr[^ a'^ni'i^ ' ’ST^^ 

’TT^ . -Sts., l^'w ■:^n^ ^<r^ 

^iTTT'n ’iQois-^i <if,<c^, -^;ftw^ '-pc-ejcE^; 

>i^^is'3fW 'Sr^f^T <;q(,\s *rj^ i 

'sr^R? a's.^P'T'i ^ ^r?r^, “f^j, -i<T^^<! ■5 R!<t^ kii^sj; 

’^!?;<l\Efl liS'RR^ i ■ipt.'p ^R<:!^’^ ^(.ij (.^ '5i^^|^''a ] '9 

5T5,^te^ o;tw; ■sr:<] r %<=‘Q'£=Ti 

•^rf?: CT'ar^riR5 R^rt . 

ctj'sfr ^iT]:^ fw^:? f^Ri jr^t, 

i. 2i“^ C^TKi 

‘■jii'^i^'i cair^ '<5smnc^ 

\5. ■^<:'i 'St[lj=i '3 fw« '^{^■^■'T^Tf^ 

8 . -3 f^ R«i'Sl'i RW 'STiJ'l 'S J[i,1<;'«!®i(.*Hti ^(.<1, li;??. 

(f. ^<T=i’ 3]’%¥: cafr?3 fSiR'RTt^ <5'';sr< j 

3 f%^ Tn^u ^stst?: 

c-f^m ''nt !R^- srrg^-TT 's c?':tET 

<><;« : 

2t®T5 I 'a^TT^ ^ 

'Ss'^s : (R^ C?' J RT^ T ^ cms 

Tp^ 

•v"!;t.^'S, CT^T^ ■o<(.^'H. ; 

'i-iTliJ: ^STrsT's^ '3 (Tj^‘?' wv71?i ^ : iii^’TTi' '57%^ 

3 ^5:^; jf^- %3JT%a : {Rspi, ^ ^ RT?^ 

’<' ^iK-'^ ; 

^j<i>-'?i<i cwc^ : 
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''S;<f3t%r«'3 '-S <j<>i1 

2l‘%iTG iffl^TSfrprt?: G'sfl ^ 1 


C^Si w°s%iT^^ 


PIRG 




www.iscalibrary.com 


vs 


^JM. Tfwf^ . 

^ ^ ffej kli^i5 ^5TSO, i^lf^ 

^^-pfiTj^T ‘^jfsrf? fell <i'si^'[ji 1%^ 
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ffeS ^ £jT%^ c^'^rfM 


^ ^TR55 f^5t -<f^ 2i‘fa^ ’i’^ csrf5 

c?fu^, ^ ^ ^ £111%^ c^uK^ a 

xsH'TS I aT^^ ^'Tf\5P* 

^Jer:^ ^5 ■EI^ CiTT5 ^«,'^:niEl ^ 'S^ ^ ^ 

'b csi^:^ I 

^ ^ ont,^^ c^t^fH w*^j ^ 

£fi%^ ^^^riETET^'T'El 5>=Tlf^ ETR‘1E-®'tPfi 'S'fT'Ei'^'^ ; OT6' 
^^i?rtif^ j?ff^ 
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^ ^ C'^IW SW? 

^ -3 ^1%^ C^ ^rf?J I 5T5T^ 

^^nw' ^ (y/]) ! 

^ S]t^'^i5 d]<r-c^<: ^^^J f^for ^ 

0^ i%3Tr^ (7r^^T!lX ^Tlw (dy/dl) i 

^]i£\\ (Production scale) 

’ir^ C^'-H 

^THin : 

■§<s^T"^ ’STi^ (Increasing Reluni tn Scale): 

^IHi (Decreasing Return to Scale); 
^■'Sl?t>o: WW. (Constant Return to Scale) 

^’^itC^ %L^i<^ "Rc-^’tRt '<3 ^1%, '•^i^l, 

i ^^R^ifSTR ■©^'^tfiH ’sjMi (Increasing return to scale) 
^'<^.^'ii^H<1 W.^ 

^ 'S\'^X^ 

C^f% C^U 5 TO ' (7TSR CWU^ ; 

^ On^ TO “^Pt^ C^ 

C^ ■'di^cq (TlTOl llJTO^TO TOI^ 

i^TOfTO WC^ f 

^Scif WTOt ^ ■'S ^ ^iTO ‘ 





^«TT i 
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feg cR'^rtw' ^‘^’'friT^ f^:s=t c<r*i 
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RH ^ ^RrRRS^ ■^^■s^Rsi Rtgl , 
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(diTw 5.!^ a '5%) ‘=t'i<<i«WiJ t5fs[yl^ RW 
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^ i Lfit^ orn^ MP(./MPi ^iT^KS! STnS 
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R^U ’'^iVlC^T< RR^ ■■ c^ '5^R!, C^C^ ^ovTSRT 

l£^^ 

Wi' : ^fli^ i£]- <iC<i< 

: ^£]’^ 

^ (Marginal Rare of Technical SubsLitution^ MRTS) ; 

^TI%^ (Marginal Rate of Sub.stitution) / 

MRTS,t=^; 

•^*i'l)ij C3^ (Iso cost curve) 

'5^<TTT Cs'*!T i3'5i^i iio^ ■%ST^' »'i: ,3 

%?n^SFf! ^ 5 T^ C^TIj ^ 7 T 5 t^ ; ^ 5“^!:^ 

^ ^!i:s!j ; Jit cs'sr^ ^?v'r'iTTT?>ffe 

W'=.^ ; i? 5 t (Ti'?,iT''sf TT?r 5 T 5 ^¥; '>iT^r ^ 

-P./Pk 

Pi_ ^u^r? ttTst ht 5[ ^■^^-rifrr ^ : 
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^ ^ ' i\K Pf ^ ^ 

‘^‘^t ^' 3 ?'i<:i<;^ ^=?fT; 5 T - — = — ' ^ c?a,r'-< ■ 

ciL Pk 

t?f^stT?:fr ^T?r ^ cw^. c=f^ sm 

^i:< ?T^ 2^ '?'p«in vr^ 
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^ Lf^t c^n^c^ ^ ^r 

C C?:^T? "5^ ^^f?J TTTt^ ^^TET^j 
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•j'^irr^i, ii'l. ^i^K'-^'t cs.iip^> '^rPi^ ^c<;<i'3 ; '^'*rrw cR’^.ir 

^rX3^ C^, S'CT^ «[■"%<: §e,.'^"r^r-s'%r^ 'S ttIW^ £i7%^ 

^^'ff'i'TS^'!!'^! 'S ^f®T5 ^IW'fi o;^'T!(.'vS<i JV^T^ 

«I<>jIi|) '5f^ 'Sr!w<=fij ^<=■'3 'i] ^ X"H ; ■il^ !<I'^(,'D 3'^ "Q 
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^'fro! !^ (T^c^ c^ 

, ^£]^ ^r=?r?f >!■?:? ^ 

7T^ >i^<j^ ^ ■ C'^'^ <--<c^ ^oTSj^ 

^ (X-H 

<^ c ~^ ^;^- 

(Production Expansion Path) : . 

ve :?fiHH ^'OT:^ (e|, C3, £3) C^'T]' ‘< t ( s - ^od^ 

iTpn^i^of i 

(7i, ^ £iT%^ 

'^K (Pt=^[x=^ 

j ^ S'^'d^ C<^ ^=WT?[ OT^: 
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^ (production Function) 

vs'^’^ li;'? ^j<f^ ^ ^ f^:. 

“<5^ c^T^i m^'wr-? %*w^»ff<[ 

^<n >ti<-. ; < : ifiT^ ^■^'r-^.'T? £ll%^ ^‘S,'^‘1^'S!%T^ ^ ^'*IIH 

C^sa ^ 'Q 

■3T^^ %:^rai'f w 'T^'fe ^nrc^ wi ^c=t! f^r^'^i 

Q=ALaKe 

^"sfTW Q ^^i:5Tl L K 3^ '3 '^i% i A, a^^° 

p ’fTHifKf5Ta l a f^tra C<X^ SW5 
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i'b. C.W. Cobb and P.H, Doughlas: “A Theory of Productitm", The 
American Economic Review, 1928, Supplement. P .H. Douglas;- Arc 
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^ 'TO! 

^ ^ 'O S (t H 

a-rp i.ii o.i^o i.is O.brS o.h)-tf i.iv 

Don loiiick SiJvLUorLn Microi^cofiotuit Tefiorv. 3td ccl. 

^oo (lineav hornogeneoiis) 

^ Q=r(i.,K) ^rw’ ^cpf^ 

£;■■<?;*,■ Q=:MpL.L-fMFi^.K ^ ^Wf 

■g;^^ ue.^r' ''^ 'I '^^’ 0 <:'f K ' 5^=1 j “^rin ^' 5 ?rF ; 

^^l? ■<■ s.-'W "-r , 'ilv?: {Eiilere Theorem) 

^J?^< <Tf:»r^wC^ Leonhard Euier ^ #!T 

'?!!%%'$ 7^' w:^ >ii^ '‘'n'STT ^ c#; 

K 



tCoribitant return lu scale) a -- p = l , : 


c^nn ^9 

A^t-xn 

^%%pi ^ aXTX^' <-^cy,% C^iT^. ?^?X^ (?T5r Jhr^, -a 
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-^£\% ■'ST'C^ ^ 

l£:^ C ' 51 ^: ^ cb\w^ W ^ 


H: CoT^ ^<3 '^‘ci-ll 


C^f^i 'iilW'l 

^Cf1jiMJ>|^] WtM^ I 

i i. : C^sT^ 

; >:. fKf: X 'S y ■ 

^^. ufx,y) Wa 

1 ^ 1 

8, f^T!: ^^r%?j 

(MU^. mjy) 

(t. 

■fe. (MRSx fnr y) 

MRSx for y^ 
iAY/AXf=^ML'x/MUy=.... 
tr. S^ 

{PxX)^(PyY)=M 
bo, iX'^fj ^TI CS"^' 

^rs' i 

ii. [\/l\,=MU^/ML\, 

b, ;i;^'e7'|ji ■'j^>Ti:''3=; j 

L '1' K 

^<^Tw f(L,K) 

8. £if%^ 

^^^:PR{MP[., MPk) 

(?. C^^;: 

er[i%^ { MRTS, 

for k) 

X1^=MRTS3 ftir 

K=|AK/AL|=MP|/MPi^ 

U-, 

:c, (PlD+(P,^K}=C 

10, ;-'i^ fc'iiK ©<?,'Wr?: 

C^l TiFW! i 

11, ^5^ra: PL/PK=MP,yMPK 


G.S. Maddala, bllen Miller: A^/f^ocra^^Y 7 //;/f:vv 


^?: c^,' ■^'^t ^ 

; ^£_'^ ^^-j c^:?;-^ L. ^ K 

(7^^:^ "^T WT '6 ^riM:=i 
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Production Cost 


^^"5 1 ^^^ ■ "w cm^'^ov. : 5 ^ (71 ^ ^ 

"^>il:« ot!''G^ wn?i ^ ^TiTT^ vi‘%i 2 ]^ 

^ 2 :T 7 r:w^ ^ ^ 5 #^ Pi'C'^ w^ \ ^r?i 

Wlc,e^ ;I>h| ^'{71 C^ i 

^ RC^i R^'SlIRf RlWR-'T RTH RR . 

0n^‘. R7f, ^ CR^ >iC^1t(> T^ RR : 

S^^'"R<fTC^ ii]R RC^ ^(^RRJ <^<^C'^ R?J i '<3 

RH C^ i 

■<^<{T<f. '^RRR ^ITT 

(7?Ri ^rtti or-c<i ^Rl'C'^ '<'^ fR^ 

^RRR- ^RTTR^ ^^TTl i^< ^ ’ 5 ^^ 

R RR 7 J?. (RRRTTT? RI^T ^ 


b; ^^^ffffR M 3 RBJ 


^ ' ■ ■■ ^ 1 r-^ . 

R^: W^ITRR |RR^: ^ RRK^Ri^R . 


07^ '-^ {7f^ ^7C^: 1 

i . 7^-T 

^ ^ ! 

^)"S < ^fpST 

: r" — _ 

:^. CR"j 


7p^‘"irj(i* : >i^"Rr <jj <\ 
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^ %’>1(,< c^. ^ %t<^. ^ 

^ry (Explicit Cost) : ^ ^?'C< ^ 

W ^ ^ (Implicit Cost) . 

^W<> ^T5E<I 

’?r^ %isT{:^ ^R<:c<f! ^ ^ ^ ^ 

^■%^*>" I =T^^5R^ ^ 

x<^- ^>^'-^i^<} ^ ■. ^ ^ (Hidden 

Cost) ■ ’SE^iT wr:^ ^ ^rr? cti^i:^ ^‘“<^t*:7 

^ ’5TC<T i 

(7; C^TM ^i%#R71 K ^ ^ ^ k.Cy^. 

^ ^Rc<r'<l ^ (Private Cost), ^C<^ 

W R>i;c<l< ^ ^ ^ ^3TPH%^ ^ (Social Cost;) i 

~<f^ ^ ^5f3;ncs?^ ' '^c^r*'rd^ 

'STI^JC^ : 

(Pl^FIt T ^ 

F]l^^^^.<-■ f-^ ^ >in1C'^^ "^R] WT^ ^ . 0^l¥l^ WC^ 

^pr^ 1%?^ ■^r^^SRRi “5^^ {7Pi‘^ 

c^i Rrsnl^^ ^ '^CH<^ (?#i I ’^<i ^“I'c^ 

<U^ ^ 3c^^rT<^ ^ ^^i%ia 

<ici<. ^.(.«^3 §T:^^R?tr^i ^ 

(OpporLimity Cnst) I ^ ^ %^'S ^4^ 

'tm : (pr c<^'RR' <j<!^^'’^ v.^r^o t 

(71? ^ <i<:c=^ i CTER, RTiRc- 

<f; (71 ^ ^ %T1^ <^<^f,^n (7T? Rx?I 

%iX^ ^ (7T^, (71^ ^'^RTr^ ^^(77^ , 

^3 RWfir^ wirsi wi 

■<r^'=i^'^^ 3 '^RTT? (71 ^'T^^TT T 

•£i'Pi? (7^"^ Rsr^R %7 r;^ >:<<5'C^d c^ ^ -^^^<?< 

^<f*rr3 "j?? 

ctf?r 

Marginal St^cial Cost (MSC)^ (^. ^r%%^ WR) 
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Marginal Privaic Cost (MPC:)= ^^tj) 

Ma g i n al Social B cnefi { ( MS H )= (T ^ (XU^ ) 

T[T5n^"<i I 

Marginal Private Benefit (MPB)='2)T%^ C^t^) 

^^1^7 ^sTT^' ^ ^ 

^ ^ ^7^ i 

WT ^ i 

^r?T C^nrn^ (Coase Theorem) ^75 . 



<i\ 


MSC>MPC 

S^'^TPPP^ ■5'®i^ ^ 

MSC-M.PC 

MSC<MPC 


MPC-MSC 

MSB>MPB 


MPB-MSB 

MSB>MPB 


MSB-MPB 

— 1 




c^ ^r^oj ^ ^ -<f.c^ 

'Sfit^^TTT ^TfT "^i wr? 

-6 ^Pl ^ i 

6 TjPl-'il^ I 
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^ M3 ^ 

c^ ('rotiil Cost. TO '^csrr '^r^: 

^ (Fixed cost, FC) '^B ^F;<]\s^^ ^ {Variable Cost, VC) i 
^ ^ gfj { 7^ c^ t 

'^'%<-a%Ej ‘^■^5^ CKv ^^roi? (Tit 'C^ ^ 

>i(;if 3i^6f : ^«f!e, csrf? ^ (^i'C) = % ^ crc)+ 

■<!ra (VC) ^ 


"^Wrat^T '3 ^t^ferapf (Short Run and Long Run) 

C'!Tf5 <[]I?I?; 'STC^U %; « ^ "wrnpf C^S^^TSC? -^?;W^'’!:^^ 

£:Wef), wlVCXRTC't ^'5 ■ T 

c<rj^ 5 .tt^ !:^?:-r? IT1 I li:;'^ ■ 

KTR: -Ts'r^rS”'i <r Short run i^CCT! 

>)^?j<>;=nc<> 

5:^:%^ . (7T T^itrtrrcf % <)ar< -si^ 

?TR^ ; '^ ’^ (, ^ <-t ^ T! l..ong run -^^T® ^ ^ ■ii'^In 

c5r'<r(S~ o^'T'? a\%u ^''i^"'% 

^ ^rvcipincT %: <bp c^ : 

(Least Cost Rule) 

K -<ii?r's ’'"cai ccu-^'j sr^jc-? 

<TTX: ^ >'^')s^<!^=i\ wspr* S'S.^'r^ i£j?^ 

5^1 ^ ^--7 . c^r Lij-e 

ctra >i;?^‘j <f^:v: ^ 

■S^’7;i'<;tt; ^,5; <j'C '5!'y's TC'S *"'< 2 !^%^ 5i^^'w-j^;cr®'' rs^ rr'csp^ ^ ■ 
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ios 


=.-, ; 

^iTT^ix^r^ ^(5'' 5^i^<i'^' ow 

-h <? 5T '^"<% (^) ^ -h o ^fsi ^^'1; 

^ ^Tor< Sfr^' c-i^i^ tfc>i ^ ^r;'s?r 

I WT5T (t ^ 

c^ <^<L-^ 

^ Wr^ ^ (Least Cost Rule) ■ 

^<;c&^ 'sntZft {Economies of Scale) 

m '^LZ S^^rFrVT ^ f^CTJ ^'^1’C^t>''Hl ^'Kf^ : 

^rsf^ w^z 4 c^P^ ^ CT 

■‘^'^\o?< (7f1? m5? tihi i ‘?r'S’C5^^ 

’<f ^ic^F? (7^ ^ zzM 

c^ ■ '^i^^t>? c^m ^ ^ 

^ '^t:^ ^*= 1^ f^r^ ^ 

^^FL 

^[fF CFT ’^T?j >icw "^Ri <'^C'^ 

(Economies of Scale) V^ 

'<jX C"<C\5 ■^'E^ ^'^TFr '<)''C<^ '^iTWl "^1"^ 'SjF^PT^o^ ^ZJZ. 

(DEseconomies of Scale) 
o^^F^cj 

’ri^’\^\2- 'ZWr (Iiiternal Hconotriies of Scale) ^ ’snx^e%^^ <RI 

(Internal Diseconomies of Scale) ^TTIF^ r^Xe (FF 

ifj^7 <^'C^ ^ W(Ff^ 

'<nTF:, ZK ^IT ■ 

cwT, (FH^PXx^^^ 'S 

^ ^ C<?'L^\* (FT^^fFT^ 'S ZZ 
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^ c^ c^^-T- ^ ^ ^ohti 

^^r^TT ^=TU5 (External Economics of 

Scale) '^'<K ^ ^ C^C^ 

<'^C'£ T (External Diseconomies 

of Scale) ; 


>, 

. ^"ig ^ W‘ ^ ’5TX<7 
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c 

^ '3 

^ ^ %Ts <^<;c>s c^K^. Cv? <;(!;?:< ^ ; 

?5^ sj^'S %s "jrri: %»i'? 

c^ ^<f'?‘'’? . t£]'®t:5^' <jii ■« 2::"%^ t^-^c,- ^-<.o 

^■a '<T5 (Avei-age Cost) (AHj ^?IT:?I? cat5 
; ^PR £fff%^ RTR (Marginal Cost) 

'Sf'iJ (R ‘^r-sR'S" RT5 ^ PsHP? (RK'PR ■ ^^fi‘5. r^-pR CRPl^ W^- ^hT® Rift 
(RfRt ^Rf(R ■5(l'ir^l'2 ^R- <t‘J> '5 s. 21RTR^ ^yR5 ^.!,:^ i 

%t>R ^ 2’%#PRR ®»U (.^ ^ a'%tRRs "r%^ 

■il<R;<PR ^'^'TRR ■^RS,®'R "fK^. 5p^;^^%®KR S^RTRTRR "“^ RT?i, 

a1'%5|5 ^>[->5 -<]5 t^^sTlR [R'CIR! ; 

^’^.RR ^ ■^rz^ ^ TWRHR ^JR, Ri'R"® 

'RR ^‘®'K., CT'C^'® CV:? RRI'3 
2"%R RTR <RR ®R2R Rit^ i % RR RR:^, RvS 

RTR "RPR "RRR <PP^ : R"® RTS RRR sgRR K'^-^C-k ■ 


®; RRRR (r 1%^ f^ 3 RTND 


1 

1 (Qi 
(i) 

% RR 
(R’l 
(-) 

i 

r x'=Ts 

(X^ ^ 
:X4':'tV(’: 

ftibX-rUj 

2T%^- <J^ 
(MO 
(^} 

<n: 

(A( -T(7Q) 
(b)=(8)/ 
(i) 

^'■i 

:AV{:-\''C.7g.: 

{^.)={0)!{^) 

^R%RK 

;A!^:=R;/Q: 

(b-)=(X.,)/ 

(M 

(VC) 

i (^) 

o 

■0. 

i 


- 

- 

- 

- 

b 


1 "" 


(2>.-02=bS 


;8/i=AS : 

; ■0Q/)^-0(> 


■■^Cr 

So 


°2 -Qh-bh 

‘^Xilb—O'T 

so/A=Ao : 

; 'Od/b-y-^ 

\ 

■2:>(2 

■bo 

■?i<2 

>^((-z((=bo 

M/o=ob 

hoh=b.o 

■OG/O-bb 

^ 8 

■Z^Q- , 

: ’rr{^ 

b^o 


bbolS--00 

yy 

II 

-?= 


<2 

■Z){2 


b<2o 


b(2^IO:—Oc 

bb(2l2=ZO ' 

■ -OGja-^. 

■b 

■DQ 

:>(2Q 

i b>,o 

ihc-i^OriSc; 

b>^olb--ob 

v^(>/.j=Ab ; 



-Z><t 


■ 

^S^--jhc=!22 

b.^(>/R='C(> 

b.bo/H-00 ■ 

■ 

b- 

■0(2 

k^(2 ' 

■ -O'Oo 


o/b:^8 > 

^^^/V=o8 ’ 

■ 'v^/b—S 
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^ 




7T <jC^< ^ >S 

^;4 ■ (TT^r^ ^HJ (MC) '^j? (AC)-^ 

i]f5 ^ .\(-y.r^ ^"iTCvs AC 

Mc^ AC“^? ^'C^ AC ^'Q ^ '^^<i ^\\ ^.f5 

^,ir.j:^ ; MC AC-^'< a"j aoc^ 

^“5 A^<^r?J, AC U AC-X 

MC=AC= AC : 'CXF 

TC=f(0) or^ '^nr : 

TC/Q=::f(Q)/Q=^h(Q) ^ . 

MC=dTC/ciQ,= 25 ^^ ^ : 

^ « 2if%^ '315^1^ ^xc^x: 

y MC<ACA '^^rurw- ^ ^ AC I 

MC>AC, AC Xy^U^ : 

O. AC AC=MC 

MC, AC 



Xy^ '■■3 XKX?^ 

%CX, ^ '3 ^"o ^ :sr^^ C^T ^{:5^ 


"^i^i '^C'^ 'ix^j <]GTfv >p:5f ciT^ cr^^x?: 

■■ST''%^ <T^ a ^ ■■ 3- XT^ ^'jA' ^Xi 

C^.:il W^'^ ^ T;T^ ^j-C^ %C15 

^ Trar? 

'$;c^ cii, <R' '^A^: 

<]x: ^P5 <^i^co 
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^s 

Market and Perfect Competition 

7T^ c<c^c^, 

^ C^POX^. ^TWXX? 

!%W'fT 'sn^ , 

C^' <^'^.<TJ^ ^P^PST^ ^^ITOI 

^<\%^ ^^TStX^ 

^ ■AlC'n'i)^ "^Xn . 

^ ^ ^ 

^'Srt'sf <T^^ 

^ c^-nx^'S w^- xx^ (71, ^'<f^[!X^ 
l£]^ ^ ^:KK^ :5^ ^ cm ^ 

^«f^[ss[<UT l£I. t;^r^^-i]^ {]<^IX^ XX=n%^ XX, 

XW~X CX^"X*^ XjSF'^ '<3 fxXXF^lT {X^XXV 

xxx^ ^rxxx xx^ j^'c<j^. m XX i<3x^: xxc^ ^ xxx^ 

^xx xx^ ^’6 OT^; 'X'xx^tx^ cx, "-^x^ wt ^ 
^ ^^x^ i]^ mc^ 5XXK ^ 

x^T"-^ x^r:^ xpw^ XX x-x^ ^ ^xxc^ ^ t^sx" xnpx 
XXx"^X^. XXX XXSf^XXX 

5^x ” ^x^ xxw c^.^rj% ■o,x-;x<^ xrxx; '^x^(xx 

XRX "XX^P^ ^’’X ." 

^^^sTXfX XXX] iXT^TTX 

XXX^XX'^^< XT,X] XXXX "^C^'CX Xi XX 

%x cx‘=^^ XX x 'xXtX fxxx x<f>'?X'^ x"s? 

-^RT^XX ^XXX ^XXtX5 XK^X (general 

equilibriuEii system) ^XCX s "^fx XX xxxxx XX^ 

X’^q%X d!X^ '^PW ei^''X^"^, 


www.iscalibrary.com 


boSi 


w ^ nj^-. ^;mz^- 

%^i<?. ^ -^vtii'-i ^ 

^5^ 2;:^ ^t#r^ -^jj^ ^r-i'ws 

?s^ , 'oT^\? w^x« ^£1^ sfnr^ 

£"?, ^nrjTT? ■sr:*j] -s c^i, t^t?? 

f^ ^j4 >yc<'55 

9,-^<- c<:<i=ibij'^ ill ■'Sf,'-^<; ■*r^'#? 

■*o w*:'c^?? ^?'« ^ ill ■<:'irT^r? 

^•siirn^'il ■^T'^ C<i‘"l=v^, :®injT^ 

E'^'?,' . '^vsm:^. T?:<'^w’ '« -si 

^s^^^rrs:! *rrT ^rc® ‘^1;^ i 

(TT^r^ c^ ^:c'fK '-iTsir ^i^e, 

et^ '<^i =E:o' 3 ^;.v 5 

E“i%^ ^ra "^r-^ ®‘s.e'^; <ii®'(=i 

Eilfe?[ "Mlcic *1)<I 

^r®<: c=7=*r 'f-i '^c^ e‘%w^T' 5'*’ 

([mperfeci Competition) ^sf*T^;s Kl^i oo-iil '^(.<'1 . 
ii^rCT cE'Krci ct, a^ti?; 

E‘%r?n^£)‘w:Y c^~-' cd i? A?i '-I'-s^ f^'sr<'f,=i g'%^ 

%Tf %js '3)^ ^ 

^iwn:^ esm^# 

Tmr, <i'^^ E'%?r (?t^t£5 'f'rl %?;"■*'; 

Ax^ : i;^ c<-. rsj'c<i ^ i;l ^;#cjj . 

2f«pps atsfx' A^>i c^''-^ 5rf;=i r:^PT'X '^cer'i c«’’i' ^ 

^rrk ^nT5t'^~ i'-irt? E'ai’er’^i r-tlr^-rx %f gxr 

^xs" XX T^< ''s?^ ^ 

(^■'^^■'s Ax^<n xtw'x^ "jhej] il 

^ET<‘^"'S E'^^c*')"^ E'fTH ^->'iC;k: i]'ac2^; k% Exx 

2;‘%e-:^te^ k%i ETx.- <='<‘Ca ^ iix ■sx^rr %?; ‘Ipi'cx 

^ET?X "SWi 
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lo< ' yry^- 

'^~C'^^''S . 

c^^rc^ y:^j b-^y^: c^-^rc<^ oiysnn^ 

T^'G : Tw^?:^ cr^ 

yrpy:^ '5^:*'^^: A«f:<^ 

j::^ y^'^iySiK ^ 

^ 

(■^) "<ca:--^^ y:::^%^ ■ 

(B) ^^?.7 


s\^:< Kc-fy <! %:!■ ■'OT^^ 

; 

<\^i\C^< ^ 

^ %^T(T< c^: 

<?<oo (y\-^K^: 

y (Pcjfcct competition) 

y. v£;<yc5''!j^^^ f Perfect monopoly) 
o, z^c^.w^. (Monopolistic cornelition) 

8, ^^:fos ■S\'^b^^T (Monopsony) 

(t. '£!?''Cb^'V (Discriminating monopoly) 

■^. ■£.<r-‘Cj^V (Bilatera) monopoly) 

n, (Duopoly) 

y. (X~^, (Oligopoly) 

’^^^T '^Vn T 

2f^ ^ 

^-T 'yc^ -ij?. 

■ 
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51 

1 



.f-' r- 

S- 






I TTj^ 



j ^“F 

I 


X.T^ 

TUT 

; 


I 

I ^ 




... 

; 

f ^ f /~^?77~? 

; T| 

! 


I -5:<.^ i 



i 

, d: ! 

; r- 1 

^T?T 


I ^ SJ^ <*■; <^ 


; ! 




< < 

I 



; 


^5f7yrfT' ‘ 

’5TT 


I 

i 



I 

i 


! 


■^■^7 ^T75 *, Sitti'^ f*:^:?: 

si'K'c*;^ ^^7 <! v£]<“^ w:'^m ^ <nei‘<;w 

^■<“v ^[r!r . ^^u 5 ^tt', 

■£:r*f.i;^'?i'W', ^<‘?'r?:'i ^^''Co'jTT, ^^'!%^- ii:??'a'‘j7,^', "E^ 
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. '4T^ Wealth ul' nations ■31^ ^f'TT'j ^ra'C^, 

^ iVyi 

W'S?r t( (Edgeworth) -5;" ^ Mathematical Physics-^ 

cst' ‘<='c?rp -h^ fe 

C^yl'V\ Risk, Uncertain?;y and Profit, 


sn^ft^ c*: f^'u' 

hh'{t^ S;'f^C£)!f‘t'as'Y^ '<istr^ ^ ’=Pi^J i 

Tj^ ed%^ ^n^rc^ >!of.=-.'5 ' ^?T0 ^5^ TST^ !(.*)'■< 

TiTS wur<^- ^-5 <1 mW^ irc^tT ^5p£i^ 

r<?f') 5^"tsT' ■£i‘%T7r'^'^"^^ 

^irts '^^TfRET ^‘^■; "<i<K: 

(t^) t5j7r^^*T d;t £;t%S^ ^ Wi 

*fS C^>, ^K’ ■^e.-^-TTTT ®Et 

:^T7tT '<X^- r ' '--^^ iiTEP"' <f! 2iTP-s ^'ef';:^ {i^'T^T' 

rT^r; r £X^ h'''^ Si'faS'' (price inker), 

(price mckcr) '^t^i 

(<) tsr^^'Str C2F^: ^©TK 55^^ >l('*.T''S ' ^’dtr^.7 

>?Pn CsF^. '^'C<‘= '<^1^ 

'51' r^yyr Tff. ?^r w Ct5^? ^ 

2r^ %o:« TWC?.? ^r'W? g«t%5 ^ w ' 

(ri) "51^^ a"^: •rWTX C<^''(.^'" ^ i‘C<K '^'ny 

"^c^Ehts "? ''^"% c^''^w *tn:f -i" 7t^ 

^!CJ 2r^''^r5' ■£T3h'^r; 

(^) tiTSaS'^'^: ,£■? <r'^T? ^<f< e.C';<'- ts:^-?, ' >-;'<^ 
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ii-s 


(«) 'S EltflW-Sl 'ij'l l£)'I Caf^^ 

C^l^H (T«!^ < 5 t '^vwz?: '<T'£rt^ 

k£lt *;'\^R?! C^T:^ ^ ^ \s!K 5 WTS ^’fwitf^o^ W' T?i 

ari c=^ c^TCiv ^ ^^iwrr<''a ^ ^ 


Etf^CIJlf't'St^^ <] 1 etlW ItTST '8 ipm 

c^-.T? ^ 

f^'^'I « ?5?! ^iTT i 5||S]f2;“<3 Rc?w:‘1 CSTp 

c 5 T!j ^ 's c^?iB ^5:^!^ fSra ■■SKI ^11%^ wmi siTf%^ ^ 

■■■iKX. ca[i^ ^BTfrs^T -s C^ ■^Tf? ; 




'S'spW^lfet 


(q) 

w^ 

(V) 

(Xj 3:^^ 
TR (q) 

csrfs ^ 
TC (q) 

(O 

□ 

h'OQ: 

bo 

bOo 

b-'Oo 

i 


oe 

(to 

-be 

i.(? 

'OG' 


QAAo 

0 



'Aq 

'bo 

+bo 



^oQ 


+■^0 

o.c 

^(t 



+Ob.(Jo 

8 

oe 

>80 

bbo 

“hOo 


^(t ; 


i'le 

0 

<t.Q 



5.^0 

\-\^..<^o 

i 


TR(q)-TC(q) r = TR(q) = TC(q) = 

C^Hj ^ ■ 


%C<- ^‘iT'?' C-iai'^ ^ C*iT=T '3 

'■T^ ’^r^RT! ■^^TTF tS.^ 

^t; 5 ^ ^ ^ ;?f 5 rK i- 5 ' 

TT 5 ^ cf £^- S'^‘^rr«i:rr< ^ 

g'Sjil'^f^iS li'^Tq ■^sri ^e'ff'>t<! ' 5 TT^i 5 ^ "iirRiw 

■o:^o< r;s<:<T ?K ^a,ffT ^ 

^ef grsrr ^ i,(f 
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S^^rr^fTT^ %T c=TT^^, 

^■*rrp'' 5^rT^;^ i 

??rn:^ : o.e ^ 

c? 

?fE[^ ^77^ ^ ^T ■ c^ %f% 

^ '^'31 ■ 0 ^<*' l '^ ' 35 ^ ^ . 

TR/rc 



^ '"'i [»^ : ^ ^ ^Tt^ f[ 

dTR/^^-dTC/^,- 0. 

MR - MC 

<s^ c^ c^"^' c^'" ■■^^<\<^<c^. VKiu^ ■ 

(?f^ ^ a<z^ ^srrrr ^ -^i%^ ^- ^i;? 

d2TR/cix2-d^TC/dx-<(), dMR<dMC 
2;^^%?^ -s:x ■s‘''%^ <K.^< 
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"5:5 ■ <st. 

^6T!{.<: ’5^Tp^r ^ ■ffTsi ^ '^T%^ ^ : 

■^^^^^?, 9; {71 '^i'^’Sn*^ ^C'^ ^r? F5.C'0 ;i]^ 

T^:^ ^ c^K^. ^:%%^ ^ ^ ^ {7t^, ^5ftr<^ r%r 

^ Fl^ ^'^twi 

C^ ^ ^"^rRTT^ srroT^ Siw^< c^(71 ^ , 

^ 5 ^ ’SRTi SiRTT^ ^ l^iW. 

Fi^ ^ ■ 

MR- P - MC 1 ^ %x (71 ^"1^ >1W!:3t><^1 
W ^ £T%^ F^ ^TOT^ F|^ 

^:ir ^ dMR<dMC : 

•<(7Tr 

MC=MR (i) 

MR=P W 

MC=MR=P (^) 

dMR<dMC (8) 

P/Co5t P/Cost 



P/Cosr 
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w^\ ■'^r^r^ c*iT^ 

c^(?r, l£]^ ^rfwt^ 4%?inj IP? ^ ^ 

pit ^ £3^^TT^g ^ IFTTSI ^ 2:f%^ ^ 
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'G ^ (Break even point and shutdown point) 

^,-ra ^ C<^ ^ WW ^ CT&; I 

'tl'Sflw ’^s^ 

fi.lCtgoIR (T^^sfltH ^!!W i 


P/Cost 



fe n.O: ^‘5,’tpf^ 'S \5^wffk? 

•y'H'^iJ (Break-even point): f^'^ ■2|^t.i)f^?iW|^=1<= TWK 

WTT^ Or^ MC AC CT C^ '<^ 

(7(^ MC = AC = AR = P = MR ^ 

iSlu ijtwsT (Pe) . ?*wr? 

ftTOTW «!WJ|} %tj ; 

'S^'*itPR (Shutdown point): fkg C^TT?Ti stfkrfpT^ i •? 

^ >ii?s '^Rf^fi c^'=,'i fes c^tviiw 

^ fks C^ CSIC^ ■'^^•tlii WTC^rs 

^e,-?f|i^ W^il^ ?it^^Ri^ ^Sffe C^sm ^ i£)^ Wp; kw 

^TTitr;^ ifl w^. p=AVC ^ ^ 
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'^n:=T c^ % ^ 

: vi]? W5 ■^'fe . C^'ST'^i ^ 

^<T'^ I%^c^ wT5^ ^ <^<n ^ ■ 

TC = TVC + TfC 
n =tR-TC 

p = AVC 
'FRp = TVC 

^mi TFC ^ C^TP^^ ^ i 

Ti^r^^TTK^ 

TIT: 

Tlfi^ ^Jpv^ TRI C^T^ ^ (P< minmium AVC) 

^1%irTT T . ^'< ^TC? C^ j 

^ Wf^‘ TTT I ^ W!TT^ 

TPT WTT TT^ I 

A. TPT TF^"^ ^ ’<IC?I^ ^TTH T ^ C^ (1:* > 

minimom AVC) ^1AC^ WOTTTF \ 

<^<1C'^ c&'tf ^ ^1%^ ^TSTH (P = MC) 

fwi:?j I 

O. ’ 5 m ^•Ts’Sl CT^ c^c^ (P 

> minimum ATC) “ 


'Q t% 

i] wi:^ {p.' ^ m ^ij^m wcwr^ 

T ; Th^ 

T CS]^ CT5T ^ TTt 

l£]^ T T% ^^C?]' ^ T TT^U ^ C^, 

^ ^C'v T <l C^tMT. ■ 

CT^' "^^1. T^f%? T'ST TT^ 

^R: ^Tsp?lt CT^tT^ c^: ^ CTSTT 

7f5i%^- Fm? . AI’SIT ^ :?Pi^ 

i£i^ 

Tm : es1%^T^; T C^TT-^ .q'^, ^ 

T5T? i ^4.^ U]Tv Tc^ 'TT’ 

TT^ TCT^ 5iC^ TX^ ^iC^ 

■;i^-(T^ :?rTT ^lC^ ^tVTHmCO'^ ^TTTXXC^ 

"^P^TT5T T^TTX ^^C<T 
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f^%< c^c^ ^ ^ i ^f'C^ 

(tr:^ c?"'‘S 2]T^;'s i 

tel? ^ : 




S 



1 S 



■>iii S.8: T^C^Wf 'Q ■ 




"?te^ Fil%r^ OT^r^ %tt'C'^ ^xm 5^.%:^:: f<%^ 

^ ^ r%i: v3 

7f£[^ 

c^r<^, wc^iw? £jte^^i7T? ^ c^"^ 

te^ ^ ^;w ^<T(X[< ^ ^ |??;ti c-Tc^ 

1 %^ c=t| ( 7 tc^'''J <j^ : 

^ : wt^ ciaf? ‘^-i^c’^^s i^WiiWTfT 

^te#x^ i^n:^ '^inr^ >"^^t 




C^ ^1, ^'5^ b’^^CvS 

(;<'^? ^'% '^(^, ^C<*l 

wnj T[^ y"?r^ ^ ^ cff?], 

^ 1?^ CKX^- Ti^ . i^t^lCWOi %=j^ 


~<l^, 


xm ^ p = M(; = ac 
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^s^wsTT ^ %5?3 

g^Hj ^ ^ OTj ^ i ~^iM ^'^‘^:yK^ 

"TW^IWCI^ W^ ^pf^ %:& ^ 

^ *^^w%r ^K?i? ’^rsn^ ^ c^c<"' 

C^ ^ ^1%ipf ^^'C^fTGi 

c^- ■'S ^ 'sf^ fe^ 

^^W: ijjr^r^ cVj ^ c^- ^ 

r<*^C^5 pw^r ^ W ! 
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^ f^C'^ cttf%^ ^'<s 

^i^<f c^, '^fS <rt^ 

^^7:^ ^ I c^ C^ ^c^ii^r5<l 

(77^ ^ ^ 

Wf ^^Tsr^ ^'^7^ 07^7^ 

C5^ ^ ^ C^'S i 

%5 (71 77^ '^^-. ^"1 'SHT^ 

C^iKTH CTTt, ’sr;^! I 1^ 

^"^R? {7f^7 RR ^ Sik^^TTR ’5T<T f^Of ■^TTITi^T^ 

^s^R bT^^Ts RTI%^ C^- Rl f 

(TT^ Rt^, ■'S ^ 

^ I c^^& ^7:^ i^-t^ 

W! ^^rasi, ^TWi^ C^l^ {7f T^fRTI %-S{.<i ^ (TTl 
£5~t^ ^7:%^ RiTH ^ i (Tf^ (75^ ^ 

C^ *1^ C^5^?& ^ l£(^^ W'^W^ ^ ^ I 

vS'fR ^ ^«7T ^ -£7%^ 

:s^l[R ^ ; ■'^ Cilfj'^^": ^ 

A ' <]^x ^ C'^'s ‘*[f^"*n# c^ £fi%iR ^ 

^T!^ >\'^\C'^.< ^ ! ■'^% ^R^'6 k^o{.b|t??j’-<i^C‘7^ 

; 

■*R7s ^ C<nRi <j^<^ £;7%?^ ^ sG ^JT^STT^Si^ 

£;"%^ RR ^< T^IR ^ (7t'^^ RR ^RT RJ%^ 

RR >fii ',(:■'&(<■ ^sfRT'^ "^Ti, ^titt ^ £:7t%M^ 

^occ?"j^1 • 

^;^jt5^ '^TTs ^ (7^"R7r >i^^C6r< (7 j TjR 

75^ £i7^ : ^"1 %a^ w’ 

^'<^<5, L£]'i?rT^ w^ >i'iJx©T^ RiR^ , "%§■ "^r!^ 
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Wi <[f#^ ^ C^ 


lA^' -Q 


^(.'■^ 5 =" C^S 

Tilac^'ipe^ 

T^SfX^ 




i. 3 

A^A 

iMlis = ML’ 

i 

^ Jjk^'e:<: 

j{#i ^ i i 

^ Yft’^ 3 
10Y§A^.A^ 1 


j 

CoT^ ^^tt: t^t-^ ^ p 


F = MC 


•^, 

^^.’'T^rC^ 2T[%^ 

Tr[ij.-^3^ TT^v I 


8. '3 ^l*‘j^<^||yf(^’; _ ]VlCs 

Wi ^ ■ r . . .. 


'(73^ T '^i'^'^' £A^- 

i^ ^<rs:r^ 

^ <j'<C'i "^ 7 ^ : 

MIJ^ P 


^ WJi 
<^ K^[ 

^ ; 


?i j^v^. 

Xf%71ii1^ ■^■Sf ^ ^ s~^l 1^. 

'^r? f^sfr?=i ^:r:^ i ^ i 
iPt^MC 


f. -iivii^^ ^ 


^ . 


'^ty 

<ij'l3P<5 

^K\ 


=".TUS? ^pij C7I 
TJTi ^ ^il^ 

W ^ i 

MC < MCs 


MUs = MCs 


3fT^ ^<1? 


Iy^ 

C^ TT ! 

MUs < MCs' 


W 7 l 

csf' ^ . 


^RTSf? ^j'l:^ 


CT'^ ^TT^ 


MUs = 

MU = 

M.Cs -5Y%^ ^ 

MC =^i%? Af^ ■• 

kt^ AV^. 

^ <^i ?rr^n^^ a^wa 'Aa ‘^‘>k''^ 

kr^:K ^<c<5'^"[ ^ a^^a 




AYHA AM'C< 'S\CA A'A'A (A^- ^ 
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^ : ^50 ^;r-^^' ^ ^ 

Fi^' ^ ^S’c^^CT^T ^C'^ csr^-*^ 

( 7 <i^-*;^(:>{< 

{.'s^C'i]^ ^^rsT^x^i^P^ 

^ ^ ^ 

'<^ : C^'-'^TyT^ WT^: 

v^ ^:c^ 

^ < 3 ^ 

(^^) 4 i^?::* 5 n 

■^“1%^*T'^'c®r? 'i^'ij'^i ! 

^5t 'S ^5^T5Tfe^ felP^. 

Nf%^ <f^ 1 'C?T^ '*f^ CTI^ 


^ 8 : C<Ji^O< 1 CH^ 


. T- ■. ri 




^rP— 




l<i!*<l 



1 

tb' 

t:> 

t 



■c.^ 


'Vljivlti (^f'"^. ’■|‘0, 

GO 


O.o 

io.^ 

5^) 







yt? 

o:C 

io.C 

(M^ '5 n 


0 

0 



Joan Robifts<n'!: 'rheory of hftperfecr Conipetition. 
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kW!35 OT5^T% ^^TRPT 

fe[ ‘t.ff: ^\S=<1C|'< 81& SftfH C^r=^ ■<i'C?l<>fi5 •^i'£t!M<l 

W 1 %l*r ^ 1 


^orc? t;;^ic^ i %tH 

C?^^r-St?F; 'cr(f%, ■5f3^^‘^: ^0%, ;6i%, ^Pl: ■blfo . 

'J^'olw j ■-£1^ ^£=ll, 0 t%?I ■« '<(f^ Sf%^prai:^T5 

WT! ^ 5 !T^< >TO (Pr%r 

^ oc^Kin 5 (m»f? 

^ 5 ^:^ - 


'STra'^fltJ <n^« '•<=T'Sf ‘*11 1 

^R>:i w^f^riR^t d?: ^TOfi:^'?,' CT®r=f ^^h-ii's'h 

^ 'S C^TRl 

2 ;‘o^;w< «!T^ wit^i 

o'ilc.ii!; "Jin^JTCT i 

'^■s^'t.'Tt.'rs ?.>g\E-«:t<i vK,j ■ 


i'3-. '^"T^ ^?prp: '<Jf^7fU^^ b~mf^^, \ooo 
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Imperfect competetion 

^Rjfj' w[c£ii?^ ;£p^:^\s. 

^ ^TR! 'sr:^ 

K^Z^. WRR ^TRR f^|, : iq^ ^<1!^ 'A'i^<: 

^IRR5^T| ^KR5T^, d]? ^‘^1^ 't^sX^\3 

RWl^ ^ ^ ^ ^ • 

^^c&fi5^ft (Perfect Monopoly): 

RWTC^ (P^ 

c^RR R w^ ^ 

^ R i£i^^ C^nw TjT 

i)^bnj?ii>f^ 2f1%c<JlRf^ (Monopolistic Cometition): ^iSTf 

•£i1%^ %E c^ ^ ^^5twt< R oR^j 

i|?ra?f&R (Monopsony): R^K 

y 

' A . ■ <! ■ 

(Discriminating Monopoly): 

R'C^ '^'il ^ 

rwr:^ ^ ^ ^ ^ 

f^-pflf^^ (Bilateral Monopoly) ; C^vs'' ^c,ixi5\s- 

t;-S;riT i£<;iU5'^ ^'S.r^ lii 

i^OCti^V’ <"©in ^r?! ■ 
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^ (Duopoly): f%-;^ : 

'XCl’ si%^^ i%^=t ■ 

cntfl i5Wf5?n (Oligopoly): ^ 

S;1%^ ^TWT %1^‘t ii:?ir5^ <l=-,C'ii 

^>\f^ j 

^7T7T%5yf^:%5:; orT'CW^ WR^ C*j, T^ ’^‘^n 

soo'^, ^yy ^ ; vii? a-^ 

“rTU R W Tyi '3%^':’'^^ : 

^ri^:c-y< Sif ^-CTi^;y (yf'^! inr! i 

ffel ^'S=<'C'St)'<; ; -.5^, ^(j'pl, •O-'^'w' ■i]^!. ■il'Bt.'i'; 'SiH’S 

(T^f* -snairE! ■ 

^tq_-<y?T5t^’ C^TSf^ ^tPT, twtw, 

<('6=-slt3 ■ari^:',.‘^-s k£]<^T5v^ imi ; ^ 'sny^'Ti ’'S'^^ia'ft 

(?7'!ti ^ c^^-G, cj'^'ro*’:^! « I 

a‘%teK ^TX*f ^ !yg5Ti4fj ‘ ^y^THT C^^-B 

cvjt^ ^ '3."-iyrsrr c^ 2f%iH 

“^yg ^T(fErf[, '<<^U^ ^fit £i''^^!W< i 

cgr^ 'cro W^, 

%yET5^ ^ c?i Ty? <=ra<''C*-’^ a‘%ir^ 

g^g ta^ ^ w^ a;T?r": =??■£:« ^ 

laTfg gj^aTT A’^TC^ 'ETriTTr ATE'iT?'' Joseph Schumpeter (irbrO-ifeyfo) 
■^'^<'E><: A^^HU%<r) ka<f=Ct'jyi! B Awft ^C®: 

c5v? i^atuW^ ■h'itF%s t>rcvr,p<: ^^spag.'^g? ta^ 
AT^TT^'y; ^L\.L^ (Ji, ^«='iTJ§ i8,ooo a'TAfc^ doo 

A^, A-;(AW A^B 5. CA^ A^: a1w^ A^ TA doo 
'<A’ %yr S.AA ■"" 

iS'ACvfa'^ %;?: diAET ET?7A< 

B h ^ (.Ejy ASytyAA^ A f.o 


its. Samuclson, i.'c(j/io/;jfc.'.v, iSih ed, 1 99o. '(-ioi-'i. 
^,o. World Net. 1 6.8.99 
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{ 7 T ?5 1 %^ 

"^n'Cr< ^ >f^'£r^i 3 ^C^ ^( 7^5 

T^Si^, WT^ ^^TStTC^'^ ‘i:^'^ W 

# 3 ^ f^-^ 

^ ^51^4^ c£]?^^ c^j^. wz^- 

^i,rr 7 :^ i >|f^r^;ss 

%i^‘^ A*sj !(5 

i%? ^%hx^^< '^z'^i^ w: i 


(Deadweight loss) 

^^rp?sT^ {71 ■■^<]'^; CH< 

<n ^<<i:z^<; ^'fii]! 7 j wr ’^TTi 

^ ^ : li!"! ^S 4 T WX^ Lfj<iCt?^^- 

^R71 (7f ^'^'W! ^S (7?^^ (7t^ 

C^^fwni §W %7 t*! | ^ 'J}% 

I 

P 

h 



m y.i: 




''^:''StC‘'i’^ W^, <^C^ ^:’(7s' ^ZTI 

Q -<^171 ^nz^ -^% abc 

^r5TT%WZ^ (OQ OQ-) ^ ^ : 

^riTr? "^' 1 ^ ’ 5 ^zr^ 

?^c?i Tf%z?j ^TZ^ vii{?o Tx 
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i£[V^ ^ c^u^.. ^ l '5^Tf^ w^ 

^ 'str^ 

WT ^i^OTtr^f ■'G ^Kcsrrr ^ ^ 

R1i%^RT:^ i 

{R'^rf c^rc^ C^, ^1% STR o.O: C^ ^ 

^ ^ ^ ^ 

^ u£]^^ r^r:?r (RTj (R^i ' 

^%fTR 8 r: s ^ Si)c'^ ^rn:^ i wn:?^ 

’ij'-pp^ 

rs^ WJ:^^ ^SRT ^ W^ (t.S 

i5(fi;i <?R ^51^” i if30CbS^?Jl ^T^C<]<; 

^RfTC^ (R^ ^ E C^l^ 

i K^CbD4l ! ^ ’^'ST;C<< R?[^ Wf^ ^ 

-^m:^ ^g^5Rl|R^ ^=RTHI C^ OT^RRR sf%iR 

Cm^ ?^SR i <il^l(^^ ~^^J=\ 

(RRJiRi ^ : 


F.M, Schcier and David Ro.ss: IndListrial Market structure and 
Economic Performance’. Boston. 1990. 

Keith Cowling and Dennis C. Mueller, 'The Social Costs of 
Monopoly Power”, The Econo/ the Jon/ /mi. December, 1978 
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^■'j='C 5 ^ ^s?ra ^?: 5 ^ f^:f^ K'^’f^ ^ 

( 3 ? 5 i ■<! f^cflssi < 1 2 ]f 5 %H) ?rn:^ ^ ^ fku^. 

WP? (price taker) 

1^ (price maker) : ^<p!,C’r^<^'S't 

^RcRIBI ^ ws^fej^ ‘■^ ^ef;'^ 

ai^ -iffR ^<"1^ <?!?. K'^’fr® f:^ Wil'S ^ fet?i 

fwf^rs ^Sjra W<#f%'C\s m, r^ Wi%^ W'C^ ^ 

'5T?J« i£J^C 5^ £;1%^Tfi'SFT^ C^i I ^’‘^'^1 

WPTTtTi^ 

^ ^t'Mi^C-s ^TR^ '<13 monopoly ^ '*W monos 

pole 5;k| ^tPTl >ij^"'<ji %R^t (alone to sell) '^l^ ^ 

^ <r>tt?iu*R (perfect monopoly) (PIsfR;^ Tf C^IRPt'C ^st f^lS 

^ <yrfi ■£i <'-(.b'^y ' ^fs 

■'^(.'■icATf^'l, '^Isf-or; sTRr<^ ; 

iit 4 >'i: 5 l^ *iietlM ^ '3 ^ ^ 

t£)'<;r5(^' £;'%^^in £tt%^ isrPi^ ^ts wp; i£i^< ■■sp; 

tjp^l^=T %K -SIPTRP^? ^rsT'bP' T>X^'-- 

MR = P( i- 1/p) 


4.15. ^ £<fi(.!jf5T ^'^fRl^ @'^1! ‘r.’'^,&'j s ■ sfsr^ 

^5R?^ ‘monopoly'' per se is not illegal; only 'monopolizing Or 

kiUempting to monopolize the market' are illegal (Section 2, 
Sherman Antitrust Act, 1890) ■ ■zt^f.sljsi- gj^si^Ri^ S'grsr; 'grr 
Interstate Commerce Act (1887), Sherman Act ( 1|^ ^’O) 

^ '''1^^ ^w?si:^7tp5 omjmj e ^C^rr^rE ^-siy;, C'rfj^'lc'o!, ‘‘^ 

^ G.S. Maddala, 

Ellen Miller: Microeconomics. ■^o-rM?e--'se “ : 
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r\ MR W^ P ^ ^ AR i 

^1 ^vsiftw' w^f*^ 

53"^%^ w[^ ls^ twt? ^'” 

'J^rsn^ Q,-^ . 1] = M.R = P; 

^ xon:^ i t {:^<^, ^<>cb1J^jr twi:^ c^i^ Zr]<o=, ^£]‘=^,':{a^ 

C^T 5W'^ 23T%^ i^Ti ^ 

^ (MR< P) : c<:^^ ^4 4\’^%< 2;"^%^ '^Br 

C<^ %5 CT^i^ ^ 

i Lf;? c^i ^ c<^, 43H'^!fei<p 

’^'^, ri>i , MR > 0 ■ ^^si^eW ^\3 

^ X ^ C^ l]=(), 

MR^O I ^T5T^ C^' ^ 

TTBI I '^4% |]< 1 , MR < 0 : 

^TTrthr^ a%sj ^ ^ c^^iw ^ i 

'^<ict?'*j^ 2)i%^rH '^^’'Sirr ^ 

p 



WBi 21"^%^ 
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^?5C5 ^jT !1 '^!Efrc^r^ di'-^c^f^rn \ 

<rWtK'S ^ ^'^■. MR = MC 

^ 's 2i'i%^ ^ Tfsr^ : iii<'-ct>!i;5j'! Twn;? ^ ^ ^ttst srnr^ 

3“'%^ ^ Oij;^ c^ ; Lf]^ if] <>(;[? [5 ijr £i‘%OT^‘^sr5^ 

(X^- ^^HTF* ■t-^C's ^ fel isTK^ 

'^H'3 *t>F^ ' 


P/Cosi 



MR MC P ‘%^'S %5 ^ ^ ^ 

T V%ft -2iT%?s ^ C^iW '?UK5 ^ iiK^CbllJy: £|‘%^'W'K 

<'eTic< l£j^ ' 5;<f^ft%?:^ 

f,<b^'»<iH ^5T^r^ sj’fe^rT %*r^ 

^5T5T?I bi^uri^ ^'-aiCii g;Q;»?^;'^ lij'j ^ ^ iij<i[:tiDili 

«^^?rrsu ^ps MR=MC, wsfr^ er%^ ^ « £r%^ ^ 

I f-^ iK^CbD?!! ^ ^ 2fT%^ 5rT5 C?f^ ' 
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’>»i<i>iiiu 

■'^R^ 

<rr^i^:^^ ^ tTn:^ 

S<Rfe, ^ ^ wfw ^ 

I R[^ fM^ C^1%OJ ^'C^ WJ^ f^. 

^o[%^ j C^ ^c<l<. i%f%I^ vs|<^>il^j fi>r^^s '^W[ i 

>JTC< i 

^=d%^ Rra ^c^ib-[i 

w.^ wrc^: 

(i) x|bHl, '^‘(<^ ^'^j;R<i Rt^ 

f^c^ u^SRi^i 

^ ^ ^^^T W I fe^ 

2jKuc^iRt^^=i<i ^ 1^:t^ 

cfT^ c^ ; i£i'| 

(•^) (7J, Lii^rr^ 

^ f-^-^ wc^ 

i 

(o) c^] '^iJiT^ 

4l^, >fc^ c^^f c^ ^ ^:c*^ ^1%x5rrf^ ^ 

( 8 ) vr^^ ■£l'^ W^] 

^f%^rpT^?^ w/<j ‘^iuB c^ \ 

Hc6^c^<: W.KI ~^C^ ^'^'6, ■^TltS^ ^■^‘■ 

<^<:!' 5.''^jlR ■OiC^'O 
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WWl<?. ^:<] i<f^ f<^ C^'O^ 

>irg^:?pHw '■^'■^v^:<\ %r’f5r^ fefS ^<^^(.<? 

C^TT® 'il^T^a^nj^l (Collusive oligopoly) 

(Monopolistic competition) 

"fS ^<if.t>Hji|: (Small number oligopoly) 

'il ^-Cb i J^. ! <^fU^ C^^'TRI 

[^i?j:i ;; r| 2]‘5ft^| ii]<tiCt?nj^ MC'SrC'^"^ : 

C^‘t]*a^r< ¥M "S^ ^1^5^ I 

Ci^'^C^Tt^ WT^T?] TO 

I ii::TO^ C^, Cirlt ^£l<^Ct?n)4il 

cron^i^ c^ 

£3'%TOP)"^t^ ^ ^frc^ ^ r-f'^ ^"^4^ ^ 

, ^3TO CWH^ 

■^^" Cb i li^k i f&Ct^ WM1 ^ 


P 



WT 'S\'^ WITO^'I D ^‘- AR ^^RTHT TO 

%TO i ^<TOT TO WHj i 

^fTO^l^r'^TOl TOf '-^ TOffTO' 

^TOtH ^n:^ i TO^. 

%^T iTOTO: C^iTOl-^C*^<? a^C^TO, '<3 ^i%TO 

^5RTO ^fR TO TO ^tTOfRTf^TO 
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^T'S^l ^M: ^(.ijlio^r, ’ffl^', %TT^-7-7i 

^T^'S ’TCiS ; ;5^ f^ ^ 

'^T;'=iT ^ : TTii -^et^ c^^f 

wtn cs.T?^ £;Tt%^ ^ 's '^ra m?w ‘^b ritt:^ ^ix^ 

e Ji^isr gii%^ XR WRi %:&■ 

?f!XX^'S 2:'%17fnf^’^ 'SfX'^ ^^^TTfRT XiT 

<iW!3E|! ^ ■ pitt> 2f%^TFI 'srn;^’ 'S '^?. %£i 

tW! i <H^ T'5T^ "Si^T'« ^^1^^XI)1^?[T C^:Sl>|'vic^T «T?3T;r;^[y C^i/X 


P 



Ss tr.tf; 2;^8f^ Srxf.'f^ 'i>iX^ ^IXXBf^TTpTsr .^fffexifTRwf 

'sr^ c^7^ mr=mc ^c 5^ e 

%tjDs j AR C<^ S-1X? ^^Tr^ 1^C^_ ABCF ^1^=f i 

^IXC*;'X <j=(,>r F %^xCo AC=AR ^ “'S'T^ Wi 

■■q-tjfg- CW 

ij^ ^ ^x^rfJr?; ^ W“;g1 Lg^bi^^r^ 

£;'%Tn^«T^=^ -<*WT ^ -vTX £|-sfE’ ^ %^' 

CSfC^^ C^, %:^ ^ -|“^^TX5 £t1^77 

■■C$iIFr< i^r'el'i’sii' siri(.<i'^^'''5‘|^q<i ^'Xa i ?^'e 

i'^cBfjTn t^yrR's ii% ^xs , 

^fK WSTs' >i^'<|^ - x^[: 
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P 



o ^ Q 

^ : 

(^) 7 ]^ ^<i c^Tc^pwsT ^ifw 

(O) ^ ^ I Wf ^ ^ ! 

=|-vijjt^ £ik£),^^ll 5»TC^ ! 

■'6 ^ ^fST's ^ c<"^ ^ r| ^ 

-^T^ 

; 

Rpsm:^ cwr, cr^#^'<r^ 

c<t^^ 

^yspR ftc^C^T^. W.^ C^<‘‘-;^^ ^l< fTBI ! 

^;RTR‘P^^< ^’'OS ■■SJ^ 

^<^Cbf5^i W^- R" ^C^] C' 
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Pricing of Factors and Distribution 

^TP^, ^TW?! 

'^S'np^rw? !%fe^ ( 25 ^%) ^<i#^c<f 
^c<i (7f?i I ^ Tmk 

^'^■^rc^K ^ 

w! ^ E fwd^ f-^c?j R^'¥ '^i 

'^5^ c^rin ^r?T(:^ ■ ^ ^^-<5 
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^.H. “Milking the most of the minimum: statutory minimum wage, 
employment and poverty' \ OECD emplovrnent outlook report, 
June 23, 1998. 
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25. Encyclopaedia Britannica ([998)-^ dr is li:".ely that the 

disturbing conclusions drawn by Marx [to in classical economic 
theory inspired this development . 
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OT^tTCT -?11CE^ ^ ifC5 c^r?rf ^rtH . 

(Lorenz curve) 

^ter: ^-sr-^ <s\^ ?rrs m] 

ijti}! c^-n >rm : 

wr^i ■tff^ >jniof%f\2<i c^'^ri^ 

o CSIW 8(f- C^tf^ I 

2;t^f WS^^Rc^^; Rf%g I '<TW’^ 

'Ew^fj <“(.■?!, ^ wR R-sJi't {.Jiij fSrra'9 c^tc^ 

C^ I “'SW C«tC^ CftCT ^ 

^sjsRr^' E<i<jijj ^R,<] 07'*n fn?} i wtw#ifi<i'»!w trra c^pr 

CWOT^ ■'^Ws'^ CT^MTUat (Rf% | R!t=TtWCT 

‘T'lf.'S! (Rratpf? <i)<?‘f5 ^ ■'Sc^'^'' Rrafwa t 'st^Kn^ 

'IRWiI’R RiR « 5TCa@ CS'sfl — 1£|^ ^C3 t ifRit! ^ i 
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*^t^=tt « RRilij ^ 

International Trade: Concept and exchange Rate 


^|'asiiri<p> j ^ 4 j 3 ^ ijra ^ 

'<|fSf"igtj itw'5 ■2jt>Pi'ii I \s(,-5 'S ■ciH'^l^; 2|T^ 

^■ 2 !J 1 :- 3 (,‘R 'SfiR ' 5 R/W ®'1 

c<rc'S’C 5 I ct ^-e 

OM;.^ i tilC^CK'S '« *JT?[ Tg>'C£r 

i WT^!^t%<rs WT'3#ffe^ 

^ 's;f^<= wR3!^, ! Lf)^ %i !^ 

%?t £f!ri^iPi<= I '^'m winro^ 




£l“C?r^fR ■STT^^ f^f%^ 5 ^ « CWI ^ . >il 

f<f!^' ^■^ 1 ^ ^ -^rtsj^ ^ i ^^et) 

^ 2f%k^ ^ ■?!if^ ■snw^ ^ 






srpsrr^ "sTsf^ wif^ c=i«--^ ^^RiS^ 

c^fe^R: <icu<>(;*n ; l£J? %t ^3,1^ 

;^f!#5 TfSTf^ ! ;gr($? ^^TPT 'm ^ 

■RSJT %?[ WR'G 

^ l£ 1 ^ ^ W, ‘^’^'£Tiri<=’ ^E« ^RRH'RSW 

'^•s'^s 'ra<i CT ^Rll^cstR efi^, ^ "srrj^' c^c^ 

■<'f^StT ^-^us C^ i £T3f%^^ ’JW'Sl, 

5,\Dj'f^ ^^1?R‘R' "^rRi^'J ■Jfiri^'O ; 'ST^t^ CTp^S^, ^[^'vE 

^.TRsrs '^rwr ^'9 %i : iRsfirws 

C^RH'S ^ 5 X^ iLKTC^ ! :£ 1 ?^ ^ '^n^RlI %W ^ 
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^ -^TTT 

CUhi^j <fiili; W<! ■5l'l i^^' 

f^ ^ ^5T 't>i^ ^ ^ ’5^:?! H<r^sR! 

’^rf^'i ^^|■<r'fJ ■<*■ ’^■<1 ^rx^, i ?- 

^iRtc^ti"^ "5fe^{?i , 

"^Ti^TK ^i^^s'ijj 
:f^ I 

£fi?jTp®: £f1^r^<t: ^5 ri^x^ ^ ^i?sx^ 

^ 2T5"^^ ^ : cw 'sis^]^Tc&7, 

^^RTPv C^'C*^ WiX^ I C^X*f ^^Sf >1"^^ WX^ 

^!%? f^T^ -?]t^5 ^ 

^^7X^ X-^, (y\ ^ 

. ^l^^C^iC*! ^ ^ i ^?j^TfXi^; 

*rf5 ^fT'Sr:^ ±3^ wofe f^"<p ^5^Tx^ 1 ^0^, 

■^s f^ ^xil r^^'2t%^H 

f^'ol^J'O: ^fS ^1 X^^IX^ 

^f?X^ ^ ^T?fX'^ X^F'XW" Cii*l C^'WT 

■^X-^ ^ C^n^TT (?pj (7i^ Wf^ll; '^X^ ^"^X^ ■ 

'^K<f'. i ^ ^ ^iFf^ ^^sX^ 

^'ifkyr-. ^ 'sr-\X^ '^^r^yi] Rxi^ i c^ 
c^'c<^ ^<1^ ^s ^x^ ^ i 

'^w^x^ ^!?[x^ 

{FtX^P^ ^^X^ '*JX^'S A'^'^X-'l^ (?^X^ 

^'IT CT X^i ^ ■'^s''^!X^ >X?fVc^ CHX*l '^“TTviTj 

(M^\^. C<r*^X :^#^t ; ^FXX 

wr^. ::^^F7n X''ix*'i c<^cHt c<^)cy -^i:^ 

^■' "^x^. ! 'X^ ‘^"<:x'^' ' (?i 

^ G^' yyi <?f ;^X^ '^V 
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<(?a(m (Tpt^ (yf^^ '^<c^ ■ (Tt^ 

TC^ c^^\ ^ W%'- 3 '^X^. ^ 

A' ■‘; 4 WT^ -■ 

5:3^ ^ %?.^f 

^ i^'W^ w^y*^ 

^ “^^ 1 % ^ ^‘■\&c< ; 

"isr^rXT ^ C^T^<‘?[; fS"^' {71 ^ XT?] X" ! 

^ 2 T 5 %X'^' <X^X T ^xft='<!'' T 

XT 7 T 'Ct^-X ( 71 , 

^ ^T^lXC?rX^T? ^ i 'AX§fC<f^ ^ i ^ 

<. 


y-;^f 5 ^t^rcX xx^ 1 ^'^ 5 i:xt 'XloS^o 

?.<^biiij "G X"XT'^, ^fs W- 

xf^ ^‘sXIX’-^l >i]X^ ^<^X[XX Xxx^x Xixx^ i fX^X^ X"C5f 

f^^(7r<] '^\wy\ w?w x%<i^x ^px^ ; '^4 <n cSx7 cxp^ t^^pj 

^35^, (XX^ ^Xv ii]'^ X^TTI ^PT ^5(7rc^, I '?“X!^f.'S?)<: Gpx^ 

^vsJ'StI^^ X'XC'StT?] X^*^T ! 
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^ ’irt^ 

^^va\sf^!vs<i GZ^ ^g5T? '<f<^ C>iC<-^ 

^:C5f ^^%BI ^3^ c^ 

^.^WG ^ I Tj^gu^ ftf^R?r ^ ^T<; 

’5^ ' 

RPr?T ^IFT^t- R<3^*( 

[^RTTOI ^ft'<^ i R'S]^| R^C^"? 

*^cfsrpT’-^ (gold Standard) %? RR^’^ ^^^H f CT 

^ ^ ^^^t if]^^ £fc?rr^ 

^^f^prft "^4 i <iR<i< 

Rn: 

i. RR^gi< Rc>icd ^?fr< ! 

cw(m '^4^ 

’Si^ ^ ^ ^Tsr% (flexible) ; 

^ 'sfc^ ^ %T C ^3 G^C^* 

(^^y ^vfewn:^ 

Ri?: ^cf 

i??tir X5 c#i^ ^ 1 

>5 0^1 ^iRwi ^ I ^;Rc^ c^ 

C^ ’5^ (TT^t^ ^7p\S|R 

^!‘^C<1 i” 

^ 1^ ^ WT 

R5% wr^ ’^li^ c<Ki:<:^ c^u^ 
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^ ^ ' 5 ^ 

<3 i oo 

^T^jTpSr ^ Lf] ^^rjTC<^ . 

C^ %7?K^ ft%r?[ (fixed exciuinge rates) 

(TTTn ^ i >i]W §5^ <iK‘^l (BreiKm wcn^ds 
system or adjustable peg) ^ ^'?r i 

^ f^; C^. 5 ;:% oc %>^C< 

^4 

’^T (international 

Monetary bund, IMF) C^PT^T?]^ 2fj%t^ ■ 

^ C^TC^l'd ^SRT ef<^ 1^^- 

i. ’"^=f ^ ; 

T^'OTir^ ^^WT< ^'i:'^'!? r.p'dcdt?!^ 

f^terD^ : lii^^ 

v^r ^SriT^ *1^'^ io C^l ^"PsPIl^T^ ^ 

i *(^^<li io C<R C^K^ 

^[^'5^5 ^^f<", C^ ^^frTKy (yjr^ 

1%%:^ ^f^\s i (7^ T^'^1 c^c“ld ^“Pn:^ >x5f^ 

(71 f^^TTCd 

1w f^f^nirr ^ : 

;£!^<r^i i]^ ’"^'C^^SI pTT^ 7|Tt^ CW’?;’" 

I ^:^'( 7 f^ c^"%^ w:^ 

^ (TT^i^ ^'c<^ : Lit^ ^>tT %?: ^Tij%i ^s ^r>]ir|i^] 

~^'~?; (flexible 01 ’ neat i tig exchange rates); ^4’''^" 

C^-^tTT 5ff fd^?lT^ ' "'^(T< ^^1^ 

^£1^ ^&^n7T<: 

^ ^ : ■A'^u^TtL£]^^ 

■<^"cd (71 (TF^ <y^x; d^i 

<|J<^tX3 ^ ; li;^ ^ (^!^'^?]7T ^(Tl" 

^ 77 ^ <" C^( 71 ^ ^'71 

7I^''<'S ^7^ (77T*t?I ■^dj^sir ; 

'^' (Pp! (?VZiL<^. ' f;^ 77^7 l^l^'VT; 

{pp'^TT?: 
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W^p^ ^2)m^ 

%[^’^' ^ 

'^c^'i 5^!^ I 

■^’ C’OV.'n! C^v'd''^ ''W^ITf d^' 'AH) 

C<T^'dH ■ dO-CH^ 0(.<:; ^Hd'&7d^^. '^55^P? 

C^ ^<ib:^dA 

o^RTi: ^1% ! 

’g^t^ 

A<;^^<^ji^*N. (money dcvaluaLitm)^ ^^E>'[^d'^ C'^Pj ^ffH I '^hj 

<t f^'^nrii' ^ 

A<I^=1J'^H ^C^^ i C^r^T^T^ ■?!’=[ H \b“T;C<? “gpr CW^ ^ 

^5^ (money revaluation) I ^1 

d^T^gt^ ^ d<:^'^?i ^ft^s"^) Pm 

~^m\ A<]'il^^i (money deprccialion), C^il^''^r<: ^jP^H m i 

^tf'^fT: l£]^ ^ aTh 

'^rni m'- 'gs';?; ii;1 'gpi avr 

'g^R (money app^i'eciation) ^RT^ia o<:.ca *PT^ i 

^id'A^ ^i^'Hj gjil^ A;<!T^fT^ '^R '^^\\ <f^^ 

%%dA Ai^Li^T[^^-ii]?[ T?yn:i^j %?f ■ 

^ d^?R:o at^: c^RdA c^i, ■<:^.'^^'"i ^ 

i WaP^ ^G 

2^^f%Uqrr^AT?^ ■-‘;J^ OR1CH1 ■^'GTC^ . 

f^r ^ f^x?] A^Ppdif Apd^ ■ %?^^A^d< a C^^^TC^rI 

’stPpR-^TRf"^ ■'^P^ (d’he Marshail-Lerner concliiion) ’ ^"a AR^rfl, 

aR'str'^ <“ <T¥WpT ■sT^^hrAl (elasiicity) C^TP^ C^\ (a^P's, e^+e|^^>[) 
-r m ^ ^■^'C'T?: ■<: ■h^^1rat< cnexibility) ^ 

■d^di^r R'a '^TR . 


www.iscalibrary.com 





<^i ^v<k^ '^rc^T^ ^ 

■<^, G^ %>TC^ C^ ‘^Z^tJ^ ^Tc^j 

^ ^ l£]^ vi>c;^ ^ ^ : 

^i]<3^>i/-.bf ^[“5^ T?^ .£;^ C^C'O ^ 

c^i:^ Ty^ ^£i'<^ ^rc'^K .. f^-^ 

fe iGC< c^-^st:^ > 1^1=1^ 

^ \sl /T^ '^'t^ "^l^fi (price 

dasucily of demand) ; 

^ ^n;dT? i) ^ ^ C^ 

G1 T^^KTJ Lf]r^^ ^ 

^ ^ y^%r[ C^; ^ G} 

^'C<J vtj:^ C^^i ‘dlT^ ; (7CTM f^ ^Wfi^ 

^ <i^'C^, c^ ^ r^r 

H^%wi ^ ^ ^ i ^?i 

^ c<i^ ^ i 

(cost-pusih demand-pull) C^^TC^'5 I 



RR^c^ 'tjf<p'l^i 



'i>>°X</'h 


i^briA 

’^P.O^ 


^f^>PirfS 

i^^iA 




ij 5 ^'S /8 

80,00 

iJsJsV'?' 

8C^,8(^ 

iS>5i)n)/o 

t?o,Oi 

■i^ooo/i 


■^OOiA, 


i,oo8/(? 


^ooffA 


^QO Ah' 
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lilo 

^tc^ ’tw f^' %! x[l?[^ra 

§ji^-’'S"^ 

C^'E=n Off <3 ^ i^Hi W! ! 

"^5!^ ^ «rw i ^ 

(®r'^ji-:4£T,') 4iT^:*'^ra «5#?r *%= i 

■^''<5 ■3;<!'^'iKj''^ 'S '2;i%'C^rf^ i *FF5»^ftir^ 

Cff^';!:^ ^f:?:ra. : 
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Balance of Payment and Terms of Trade 

(rFT^ ^ 1 

0^ ~ ^<<^>j w^ (r^'- 7 CHfH.<i ^ 

^ ; 'S\\ wr^ ^ti?l i 

I 

''ST^^TCTK ^ ^ 

T^^vf^', 'G (71 c=iHu^*^ ^ '^"H ’^ttstEt^ c<;^rr?j i 

^5^'i ctt's^TiTH 

(cuiTent iiccoum) 'S (capital account) i 

5 ^T 1 % (current arc(mnt): "^C^J '€ 

^g ^W;i% ^n’KfPrrfift ^s 

^ g^ji^ i W!^ WlWn ^ 

^ ^ TtT (services) i m 

^c^: (M^ (7R1 w^^rsrs^ %r 

^7^>Fr7[T^ ^ , ^g^TT^, j^f^^', C<^^t7r, 

i 71 ^ 77R 

■*ijf^^ ^ “^jT?] C^^TMX^ 177TJ (debit) 

71 ^ ^'iW^, ^4'^ 71 ^ i^jTSTt^t '6 7T!^^ ^ 

■711?^' ^ (credit) ^ 

^ (surplus) ^ 

^ ^'£,r^ ^ (deficit) . 
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(capital account): wrc^, 

^c^'j f^r^i 

tJ'^.^ 1 Wf[ <p(,s^ 

CW-^ri "^IBi ! 

{:^'^cf?i:=^ 1 %^ = %nw^ ^ 4 >nw<: 

r^nd vrtjr<^ <1 ^‘‘T?^ 

CWQI\ 


i, ^ ^ ^ f%?r c^^ 

^C^I ^(X i C^’M^ 

■^, ^< 5 ,^ ^Rr^' ; ^RB" 

O^X Ct?'*i^3i%-^ 

RTC^ : Wf ^ f.^m 

■^^rffl^ ^<^-^3 ^;t ^ 

:^. C^^. B‘?[, CWC*f^ 

>-r5Tr?F i 

RRtsr :^r ^r<^\DH ^ ^ ^ ^ Rr^ ^ 


C^A'C^X^'^ R'^f C^TR 

■<:; { 7 RB . 

i, {R^'^ CWB y%r ^i% (demand -management policies) 

^<(Ab< IR ! lirc^ b'^Rtil <'RC< ; 

(R^ 'o,{,*^<i xxv^ RT^ l£ e:^) c-i r.*R ^^^7/?*%^ 

; Sf AXs. ( 7 R^, ( 7 RRT (ATA\ RBf 

C^^' WR^iRi A^:(X 
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%'TH Kf-^S ‘^^<’- 

GtI*'^ "<)% ■'3 airi^TfTT?: ^sr] >r R!^i<;<p, 

\2 2;f^%n7T'< C^l C^C‘^ ^ !. 

^s 'ill ^ n>l !<(*<= ^ i C^C^X^ Hpl'C^ 

<r^ ^ ^t% 
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Ctf*f ^I%®fj ^=!t7| ^^?5fe<:i pniR 

?Wt^f ^>i:f ^^l■^P^ Tf^ ^ j ^e^PTifSt •& 

i^^ror '<St w! c^r^l'i ®t^jy *ps ^t5=tifj 

^ ^-s . wsff^ -^if^ »r«- fifet c^Ji -!r[?r -^om 

^£)?5 ^st7 'STtyf^ ^ ?iWlf^ 

vaii^^Tf^ I Tlf'^f'SfJ *fXB = <j<p\Effs[ tffW^ ^Jj^/^ijtTiPi iTTpra' I 7rfi| 

CW*! C7T W-otf^ Wk MTC^ ^&k> 

wwiH ^ *mi tT}^ ■<rf=fe?j ^ 

I wr<ri' <ifH <;tp\ji!f7f vf](,n<3 "i:^'-^ PlR^ "^fSBr^sTC^ 

Tt^- ^&(.<I=^| c^ ^Ffw CT, ^ 

■2] I'S^t'^ I i£]^ ^^if'^'SfC ■‘'f^ wrC'kf'^^ c;if'\Et1^ iTfST 5^t><> i 


^ i: fWtH (C<^ "5T^) 


■. 

^srnr 

^=nrj 

^ffI>(EiJ/ 




S'ZiS.<^^ 


■^Q^.OO 

i^Qb-8.o 

- 8 "^V. o 


:>:>sb-,s 

^^'^.b-.b- 

-^Ub-o.8 






■^0-^.8,^, 

iiibtr,8 



hrh-^^:^.<i 

bOb-}i^,b' 

-8V^>J^>b-.S 

b^fi>8 -J^C?" 







i 


^:?^r 

8t? 


■^oo'^-o8 




’^oo ^-ob- 


>8^b8b- 



ft/^LfjJj' iS>^>tj'j ^;ooA 

^<7^ »7s c-^c^. ^:%.®r;? c^^r^'S ^arrsTrc^t^ 

WT '^'wk . Re?? ■■^^<51^ cifijr j 2fsri[ ^<i- 

iRi, <f!%®ti ; iisRis-RS ^s?iT(RTr'k 
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lil'l ^rf5t% -2IB -io 'S^t C^ <^L<J'.'s 
^8Sii c^-i!y ^1 ! ^oQb--t5 ^ ^'3 Tt'^orr:^ 

£[HI 128 1 


tsTJ^ 

i^OOO I — 

io-C.-tJO [-- 


^sOOO i — 


-6 ODO 

— l?ocm 


-b-orn^ 


1 n. 4*- '^.B I 3 5t ^ur- 'Lin | i>iKti-Va ; IhVJ -Ttna . sfcWrji-'» i , j ?>■};■ Sai HJ ■ : 3 hh 








(C^fj %) 

ii^b^Or-tr^ :>h^o-h:^ 

iasj8-^(? ^ooQ^b 

bpo^-\r 



i'b 

SO 

Oi) 

“=K? . oO 

HJ^.brO 


\r.o 


Ir 


^-8 8 


f^7y|ft]\D '5 

0 

o’ 


tr 

io 

8.0^ 

O.ab' 

t^vfe 







\a ^"rb'erf^ jq<!i 





a.brS 

O.SO 


^.o 

K 


i) 

o.i:> 

o,ii 



8 




>8>0 


^ w^Pi )ihh\y, ^ooh 


^sRiKr 
CZ] ^ 

cnz ’srr^ « 

1 mz c?N\^i 

''^ I ■ ■ H C^^TKRF 



i^trVt>-0 ii^b-c2--tr'^ i^^DO-?&:j ^ttf^8-c5(t ^ooc^-o■^ ^oo'^-obr 
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’?ro Hr'*t^^ ^<1^ ^TC"% {:^t^ I ^h\r^- 

brO (TI^C^ '^T? "G 2i^K (\b^%). {Tflj 

i i^b-:^-brO 

CT^TK^ f^, 'iji% i 

^ I w<\'< ^\c^\ 

c^^l'c^ T^ (y\^rc^{ \ i%#t^, A^c^'-'S 

'^v^fTOT;*r<T 'PiCtT |H*<] : 

iWD-br:) '^trxW'H 

I ^oo'b-^ C^K<^ ^□□H"^olr (X^ X'll 

IrS.brB i H'C^ 
lx. Ob' i 


^ O r (%) 


wsjtiifff 'w^ *rg^ 

i> 

0 

1 

' JZ 
L^. . 




f 

C*'T^‘T'^’'tT 

iH> 

'S'^.b- 

^>8.a 

0^5. ia 

+0^.0 


80.0 

O^b.i 

Oo.i 

00. 





iB.8 

i^.<?=l 

-i^.8 

ncM;^ a'^mf^T 

:>8.h 

ib-.Js 

^o.tr 

-... i 





i^bro-b-i )>'^h'il-)r'h :^hho-h)> 


T^ ^■"'terK 

‘S'^T^^r^ ^^fum i ~^c^x y\c^^ 

^?yrrD^'c*i< Xm%^stk ^“I'c^ ( 7 ^ 

■^TR C'St j ^ ^<\b ^ 

CbM^^^fi^ I %X>i: Tv^flXX*! ^ G ^ 

<S\-^ fb"L^ ; 
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"5t^ 'll^'f (C^ "Sl-^i^f) 




b-8.8^ 

^m 

is^.s.va 

(HAlttt ?PW) 

^Ob^^^.Ob- 

wr) 

S^S.oh 

(T<AltR 

^(?oo.88 


dob.(^^ 



:5Tr5f csifS <p‘:fw ^rf51% 



sj^ra C^'^r Ti(,S^ CT, ^,’S!(,\5': ■^iW '<t^5TUT7?^ <Tf^^f®f] 
■^rfjf^ £R*T^ : '5 r,'it='(,ii)5. ffe? ■5?%^ i iciSio-i£i^ 

■sn^u^t fsm siin c^ 

^r-?f!, (Ti^tw '<1^^ ^1^ sm wiwr?. c^n^ ^-\ i tat 

^a-titsT '^H'5 ^r^i ; ^00(5 

^SJ <K<.L>^, ^ C^ '4^m^ il, ^!Wt^ 

c^ ^ ! ^sntf^ ^7jti^ -En^ i;> c^tfij c^t i 

■^.'Sr'W ^HTT^ SI^Ti^ ■^ri>9'tl i 

irSrSO-ia? '5?K‘tT^ni% 1^ 


^ S': '^=1l(,n(.*[^ ^tf=t®fJ "*t^ (i(!i‘tcs/trO = ioo) 



i^TST 




^oo 

ioo 

■ 

i)QO 

i^b-o/tri 

trij.br 

iio.s 

‘l\b.S 

iJsb-S/V^ 



b-o.i 

i ^b" ^/^Ci 

hO^.'b 

iov!) 


i)^&f^^^/c^8 


i:>o> 

'^O^.'O 


iOO.8 



n^OO^-DO 



brO.Oi 

'5.ooH-obr 


^es.QS 

hr^.-^O 


i^sts-’cro :Fii)iKi:=ic<i f%% EfK ^ . 
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<S\% ^ ^ 

J] C5K'<? £RT«| c^<!tT ?jTr ■ %f^<r%-5 :^oo“.-ob- 

^"W ^^®f; *rc^ 'C^ci-iri CtfsTI ^IT?I I 

^ <!'^TC^ « ^S'STl^ ^bC<?'<; C^-fTt ; 

(Ttw?: ■^■'st^ 5TTWS "^if^ TTSfwx^i ■ffffi ^1? 5TW^ ^ar< 

^ ■^, CT, 'ST? i 

':s;t:«=r ^^:f=twy ^ i ^f^7 Lf;vf^\s 

■'5,n^ef|r'i<i Pj\s<! | -£;'!ff^T 

■fT'3lf^ ^7fl 1^51 i£]^[^ C-=T?^ i 
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Theories of International Trade 

wu i^ i 

C^^^!p\ «i]^\ <A 

^fT^ 9^ ^iT'^f^rjvsftaf?: w^ T3i:^ 

i. ^ $ (7i'©i^ 'S\'^^ ^ cxu^ ■^rti;^? ^ 

<!5<]C^ ft ft ^Tt^? 

'^. '^- ^c<? ^ ^ ^ ^ 

1^? ^ #] (X\W^ 

■o. ^73^ ^ ^snwf^ '5 ^c^] ■#! MfM ■^'•c^ 

ftt?; CiJ '^'"^ ^7?:^ 

Wift 1^ ^ (Priiiulple of AbsoJiUe Advantage) ftTTW ■ 

CS%^ (Prinuiplc oT Comparauvu 

Advantage) C^ i ^ ^ ^ 

^(?T:^’''^'5r'^ (^Iteiii'y of Oppnrrum(.y Cobit) ^ 

^7^ ^«)<r-i it-^C< 
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i So 


\ 'S\~^ ctf*i' (^) '^f^ c^ic^ 

^n-c^ {^) F%T ^rn:^, feg wi ^rfw 

^C<1: ^ i3<fj ^■^'^"'■^tTaT i£fj'i[ C^f*i ■^^x 

(specialization) ^ ^ ^<fj 

^ ^ ^c-^'c^r:^^ c^c^ cw*-; ^ 

i ^ WjC^ <J^(,<1 I r^^< 

’^'O ■■‘^zi.^:^ , l£]^ ^n^'gfT|%''^ f<c*l^'0'^^i 

(iiiLemational specialization and exchange or international 
division ot labour) 'S <r^<^;C<i j 

2pT!^ 

s Sfc^ ^ 

'ig '^1^ 5PT:^f^ I 

■^- ^s^C-^^*: 8 1 ? 

a<J ^15^ ^ -b^ 

'^L^t< '^Ti^T5[ ^ic< sl5 :g^ : ai^5x^^ l£]1 

TtRw] ; 

c^: :5^ c^ fTt^n;^ 

c^OT ■%! 1%^ c^: 

^ ^fusrK w^. 

i 

^tft (^ 

Tv^C^i 

^'<^j 8 8 

;^;j. 
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G\ Lilli 

C^T^ : 'A~^^ 'S^ 

^1l?igfi^ >f'(g"< I f'^GI 

S'^^-'^tc.-'J^ 

■^1'^ y?T5r i f%¥ ^■(;'^%'<?'^5lc<i ^'<JI 

cw^ c^; i ^£i "5 

o^c^:?X c'^iJ c^t^. 

iK^ £i%i^ c^ %*i^?:^ 

^s ^<^*rPri^ r^ic^ 1Rr^‘ ^■’^il^ '^Ri i 

"op5;r<| WC^"?: R^ij!ij ’^T^sTT^^f 

( 7 J, ^ '^ 1 ^ Rw 

^g^pTP 3 ^<^ ^ ( 71 ^ 1 ^, f^'f'r^"^'^ 

c^R ^iR’ ^’WfR <i^M i 

R'c^ o^\, ■'S ^'■'K'jR^ Rx^ih’Pt R'c^ 

w^R ^wi3 RR or^i^'C^f^ 
C^rRH’'^[i^ ?PFo1R I ^*^1 (7^, 

R%r( w! : 

Tf|^ $1"^%^"^ 'pR^^R Rs^ ^ 

wrc^R"^ ’gR^ cm^^e i 

^^ 4 "Rr^ "pfi^ ; c^ 

^ ^ tpi'? ^ I c^c^?:^£ 

Tp^cf^f ^-^"R ^ Rsf 0^*] w^ ^ : 

wi'c^'£7:ri<^ <rRf(:^ ^ 

'■^'^RtRIRw'' : 'T^R^ ^T^-"^'fe, '^RwT <!^Rr^-'-^ 

► ipwp^ R^ R:©^ RttJ r^%\s 

Rpf^R©^ ^<pj ^;R^f ^ ^ ^ . 

-s'^^M-e ^(71;'^^^^ "a RR'rj 

(pRTt^ 5 "<^ <^1 ( 74 R^ R‘C<r^ ^ ■ 
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'Slk^ ; W#[^ (as^LimpUons) ^^R%] ^T ^ 

I (M^ ^T?j i%?.^ ^<i^TO ^IK^- 

R'C^l ^ ^Ri (7^'^ 

^ i c^M ^f-n c^ift ^v4 ^ 

k£]^ ^r!i7i>' Lri^j^ c^«t Sl^c4^ff{7i ^ 

I 

"^[HT^n;^ f^CSfCtf? >Sr^ 

c^, wTc^?fi%^ >i'^i:^ 

wr^ '^< (m^- ct^"^ ^ 

^ ^ ^ I ^^TT^''£r] C<M'C^ C^\UV: 

i ^ !%%f^ 

wt^ r<i'^<ic'T^ W{7^j ^pj<i| ■^T^^& 

^'S c^- I 

■^#w: ^Ti^srr^ f%^ (71^ 

^ 457,*^ c^m c^trit i^^<t 

w:^ ^rr^fT^siK c^.'*\r.^ otti ■=it{:^ i 


^5C^^H#T ^ ^ (theory of opportunity cost) 

'€ :^i{] v^?:^ l£]^t5 

^>y|f^-jl^ m^^T%%r?l <K?7^ i WOi~^ ^n:^ 

^5T5^?fl'!S ^ f%^ fkc-^c< 5c^ Y^y^ (labour theory 

of value) 

^<x ’ynr ^7?" '<7'^1 j|"3] \S-?i^ ^^r#? 

■'^7^ i C^ "e ^S ^ 

"-fC-i ^r ^■-^<■■^1 ^ C^l 
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“ ^ ^‘^]>i;jt >lfl I 

- w?w^ c^t-^ ^\m \ 

- >i<fsir| ^ ^i]■^■? ’ijs^ ( ^f<j^ tf^"f, '^i<r;^ r<ifo-^ 

f%l%^ wi"^ ^ I 

at^ wf"^ 

I ^ral C^'C^ ftfe-f 

'^I's^ C^OK^ I C15^R 

^ ^ I (GoLI fried H;iberlcrj tr'^fr:^ 

fe^ia^ <r^r,<i*^i I 

(R ar^j? ^ ~<^05 ^sRe ^ 

f^U\ G] £T<T S^npR ^ ^stR i w4r 

^<^^noT7R ^ wf^ %r ^tr 

^ ^R ^"^RRTR (R WR C5R 

WR I 

[R1rTR(?^, '^i^'sflR^<r^ 

~<r^ I w4\^ i]t ^ fnut^. ^'^[5 cR*f ^ r#^"^ '^i^u5 

RRR I iJ(RR RlR WRft ^ ^RSR^ 

T^ I CR -5^ ^^aR(R WR:^, (RRfC^^ W^-Q ^fi:^ 

c^fS 'azwm c^RRi rr i 

RC^ (Heckschcr-Olilin modcU 

Eli f-JeckscJier( 1879-1952) ^ Beriil Ohlin ( J S99- 
1979) ^C'^criuj <pc^(,^ ■ -.£]^ ’s^rtertS 

^RTT ^ R'^^^Rnfw ^RRC^; f 

'S\^ fRfe^ (RC*i vi]'^ c^r:r^ 

"S^RRR RR ^JTR 3 T] W^ ^f<Wl 'S\^ W^ (R^R 

IrRR i l£]^ '^f^lWR ^R'TC^ 

2JRt^ I ■'^ RTR^^ O^i RR ^ R3 C^f^f 

R'fW LfjR R'Mf^ SRTlf^ 

I C^iTRT (Rf?5 ^ (RHR (RfR CRRITR ^Vr#^ 

'6 RRRR ^ I 'ofiRR C^RRi' Rca RR 
RR^ RfT<t^ :£]R-^ (Rl^^R R[^ ^I'^TR ^ 

R^ 2f[%FR^ ^^RTSRRi lRR^iB (R»[ 

CRR^ (i)R^ CRRR ^^TTI ^'^p'^rfR R<]f,<1^ ^,^fR 
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iHS 


^^^i-|Tf7T ^[Tf^ I 

U<r^>1i?1-e^j^ (7P^ ^T 

"^'l? (?T“f^ tJR "^\^]\ fcf.<b'-II ^RFi ^ | 

^ ^rjfe ^feyi I 

■^. 2 fUiJT^ -4rijRJ (ctMi.slam returns fo scale) 

8. ^r&7pro<i I 

cf. -^^ij c^:77Tf cc^t"^ i 

■^. ^ fw^Ri I 

8. (TTC^t^ :^7:^^I 1%^ c^rc^rfWii^ 

^ ^ E 

br. tj?. (RfC-^i^ ?Ffc ^f I ■ 

^ ~<\XiW\ W4R -'im ^f 

I 

io. ~^Vi\ '-^pT J 

(international equilibriLmi) 

'5]|-^'67^li’i<|i ^5H)8RJT <:^^(:^ S\ 

RFWi'fes o|?Pn’^I?r^i ^ 

'^m^, I ’-sh^ptrit >rjt ^ <fTR^ -^zi 

^I'ce ^ ^ vf] ^<Tii f^4?i 

2]c-^j<fi 5 ^iiTfe'^R:^ ^iwiz^ (Rii^T^ <85^ ^"r:^ f?;^ 

^liX^ f ^r^iX"4T C^Tl^l vfj'<^t ^^iTRF ’^Tt^ Wl 

cXX\ Rpf^ c^^f ^^iRj'^fifij WI i 

'■^^\^. (offer curves) 

^RPTPTf o “^RRrr?! W^ Wi'^TQ'p^ 

I ^s?^JR<f rs^ ''^iZ^ 

l'^’^ ^lt^i<«'ip5jTRTI C^'^tHJ I 'S\ r<p<l3fij ~^~W\Zi C?T'2f; 

■^\^U '^"c'^i. 'S\-^'m\ ^i: ^rprTr <nf<^wi '*1^ i ■s]% c^-^ri 

^1 CRJ'"'^1T^ C^^f ^ 'ijTji 1 (EdL^ew{n'ih)''^'^ 

(Rf-^ri Pu\ C'RI^-RT 

(prnduction-pvissiRililies frontier) ’^FRJ I Wi'Wf 

'■’^J <P iT'l?l "^^l; ^ f'^'^i'v^ -^tc^ ^r-'^oL? ' o.’li.'Rfp <]] 

"-^l CZ^\ -^^R| ^t'<] C^ <P '-S U| Oij Rf^f ;|V| 
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‘^CStp; ; f%5 <3 C<I^n f^C^ 



^^Tl7TC*Rr 

^ vnf'tei :j^Tix i 

io.i: ^eyTlFf^ « 

^ ‘4i ^ c^^f; (iT/r) 

\ T'^'^tWI '*rc^^ ^^j^TSIT 7 ^-^'% P=4. 

^I'OTy-C'^^ I '^'^x^. ^>T<y %:?j wrsrtfiJ^: s 

■&1'!^ : oc; 

%x c^ cx\^i ; 

(7i c<'-"c<i } 2 cxjf. ^ c^ :^i 

C^ WM^- i 

TC'^ 'S\~^ c^[ c^: (T^x^. 

ajT 7[^ <''^f.<! (7; ^r< C^'^'''’CH 

'aX ( 7T XX] !^I XkUI (?mc^ ■ 

■■^''^^r%<^; WX] 

■ -j:% xf^^W] 'X'-^ ^*U 
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WifTtT[ 


Introduction to Macroeconomics 

i ^<'*!TTS^ 

r<r«j| ’^'^Q't'- '^I^yOT »STrl ';^J'[!^<?J!^, W^-'l-^il(,'Si c!(.j5. 

wrsK ^ 'Sd'c^ i 5r^::r^ ^ 

,^‘■^1fR^^-rR^ I ^T ^]!r>i<r>jFr ^ 

'A<iijei ! RRft^ ■« 

«=H!^=1<> ^srrieT^ lilR?, RR;jj ^^rRR 

i^Ri ^sr^Ri I =![Rh:;^ ^t^i « 

’I ^ R ^■RT 'S R!\5TiRtX*R "SfS'^iil STR ffe5 ! 

^f!#?r RR s^RcfR {:^^^s RE G?t mRIRTT'S 

WS^5^ ^J[T^ER i 

3Tp^ ^5T<^ <1^? 

^jt^' ^«Rfra ^rc=iK 

R'RR ^pTR=! ^sfE'S. t£]^ ^ef^ft1% 

%l) ^SRRTRT' fTR^rET; >ili;^<> RTsrf^'^ %aR‘^ 

i ^UTR^TR 

^ ^X^'RI Rg^ 

%SR=t RIT^R? RTf%R5 ‘^rrorg ■^E^gT C^'S 

%irr; ^ I 

Rgn sf'T^gE-nR '(irrii'cR'cs in<f<^. "<)fi5= -<i ®s;t''ER 1 %?;R=ft 

l£]R?. \=l!Rg tr:® - 9'* RCy ; C<EE'CRE KiRR! 

«:<(^t!^<C»'g ^EC'i', '£1!#^^ v5TsfR[% RTti C<e'!e;ri ! Rrf%^ 

■'Rgg 

'Sjf.g^'S'E '^R5?R, RT5E^%<^ 3EiifRiri(,<i CR^' RRR 'RK ; RT%RE oisf^ff^ER 
T!?[R C^#g %RER (R-g^ C-^P^ ^TRg^ «T%e 

SiE^'Ei RRR <>(.<l(.5 ■ RT^ ^sP^l I'O R'3^^ ■'gfixR 
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Si. mr:-^ <5 vsr:^^- 

i 

'3 TOfR 

«^W< ; .srw? ^ ^ 

(great depression) ■s?!^' 1 ig'? ^irft^i'-sg ■sprfnra 71^ 

W ^ ^ _ 

^C?Ri;j :<mr I'^TT^R <^<m’.i 

'-=K:^t^ I . . .-H ij 

■-^T^ ^ ■^isf^'^'fi S'^^ ?)R ' 

^Bfl? Tf=^ 5|^ ^ , 

''3 r^^^n?*T'r "iSi*^ I 

^ ^ _ 

.'^•^-l , i^^^5v5 ^r-T -5:^f;w^ R^TfR ^5 fR-,an.„- p .- ^ .1 1 

dyiaimics S "maci-o-dynamics- =f[?=r: or^ ! 

miuroec(.>iinrniL:s" <T -S}~^^ <s..o ■ ,. 

%CTT< F niacioeconoancs'' <] 


's Tsi^ 

s^™ ?fl« ' ®'^' ’=*^'* 
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fm is.i: 



^ ^ "Slf^/n ■Si ^ (TT!^;"^ 

rr^'GT?^ feyf ^ ^ ’^r'^TTi 

^rtre^ 1 


'<^c^ TW, 

:5T|TT%<i C^ ^ <i (7r^^\ 

^^rs" C“7ir ^ '^, ( 7 ^ ^i1%L'£:'^‘c^ 

■^<5^ i ^'Cb'^ ^..^ck ■ 




■S[^. ^hj^^:C^,< :>lf^^ (7T^^’ 

■^1% £ffe"^rc'X^ 

\£\~^^. "^^nr 'G '^K 

>s\^^^. ■<jt^^ c^-;^ 

^ 1 '^ S i (>: ^ r< I c^. I^t 


y\v 4 < ^ ’^t 

'^si 

>i^;si A<'§i%c^ f^Va"''l 
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wr^ ^Ti ^ 

'3 Ti^'s^^'iVs' 'snrx!'^: : ■%§ i^^so 

^&wr ^ ^^(?rf|-ST 

7r¥%?^ s:?k?-c^ -5^ ^ ; W'%[ ^-jf^T^^-r', 

^'®r? ^■sl^ ^ftsr?^ '5[^f*ITC^ ■^’^TPTR ! 
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i'd-0 


c^f^<* ist* ^ ^ I writn ^ 

'^C9 ; WT#?! WK5. ; WT^t?i ^'nrr-?' 

'^rro^p^ cff^^'9 ^ : 

^tT#?i sitc5ny*n^ CT '<H=fisT=T! ■'s^'^4 CT®i?^ '^rsTi: an? wi«m^'='; 
((jross Dumeslic Product, GDP), WT^hi (Gross 

National Product, GNP), 1^ 'SfT^ u'>'=1'pp( (Xct national product, NNP) . 
Offu (?n %PTC^ sf-s%s' ^u) 

Cn(?W (XTu 'S C^IH ^*i;( ^^IFTlUs <ij<^o 

I '■^ SIC'S i£]<P^ >111 (.‘I >’.<)'>i 5^ '3 

(pwi^ csfiu^ c^4w i 'iiT& wf(i "=1^ h^i 

'5p',oj'^'^ct (Net domestic product): "R3 Wpsrafi^' 

'^)£i^iffef^: "d'^i CN^ ^ (uT?n : 

rtn:^ '^l^ wcn ■^‘^'^'rfrrs 

STR;?i 7( j '5;'sft<^ '^(■•fj CNl? j 

C-JH^ ^Wr-vl <fl GNP «5Ti3 '3'^'iu CPR?^-(5 

^■^'^rtSrs '3 ?5'X®rS C^ C^OJ ^ %7T{N filtS^'-Cts (TN?7T^ 

(twe-i ^ CT CW';’^ 

5Ni'(l eifi' C^C*f3 ^t7S (<RlTc ^Pu 

%ft?r^'-^ ^‘^1% ^iC®i'S 

^tt#5F ^ ^ 

^rrt^T's gdj 

(Flo w-of- -product of I'ina! goods approach). ^ 

(Warnings or cost appn:>ach) ■ 
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S^ro^hT^ ^ (Fiow-of-product or Fin., good approach 

(service) 

J' ,-!^- (service) K'Q^sTf WOR SR^Ttf C'^^j ^TS Tiar 
^ 'T^^R^^ WT^'^f, ^Pi%g %s]^ oT^i?^ fe 5 [r(^ : 

55 .^ ' c^ 

Y C + I + G -r (X-M) 

■S t:r<5Hi, (X-M) =f^-4WTf^i I 

"Sft^r RT ^ 2 Kt^ %t 4 (Earnings or cost approach) 

wm -a RHW- %nR- 45 K # 1^5 -<RVW , 

5 ^: ta ^ ^ 

! Y-Xr+2w-Zi+S7I ^ 

’f^-R ^^^45 f[j^ -:S<^ 4 ^ ^ : 


^ >: 
5 ^ 


^ ^ 5 Ht 

%fef% WfR RT ^JiRR 


. ,^^=. „ , _ ■■^: « ^flRT a:R 

"!~ C^ LJ ^ 1 'i)J'®<^ '^T r^ ^ / ji +Yf f n . Tvr- _ > i ^ ^ 

-r ^'■' "' ^ ''■ ^ 

4^4 a W 45 TF + W¥r 

+ KlJ i^'T ( X ) ^ ^ 

= (Xi'u on^j^r^c| 

^ ^^mwf -!^ (value added appoach) 

^ c^'RR 55T^f^|^3i 4ij;4 | 

J >W ,« ^< ^ ,, ^ « r *5 fej «, 
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^ (government expenditure) 

m CT, 

■<!rcK f^r-^-us *t<r' 

(Transfer payment) ' ^ 

Vi^? ■<’ SjVi--^ ■*'^'^ 'S^ ST'(^ 

^ CST^I^ “Ji'M ' 

R-<JR ^-r^, ^-T-^ . 


?Tt5?ttOTC*t5 WrStl 

%5? WP «c^ ^ 

V^SUCT ^"^?rn?T-c*ra ^ ^ 

f&i^^ ' 


^ :^: -5^ TTiw ^5?nwt*m CT# wr^ ^ (c^ 




% ‘ 

ituRca-cro 


iEa^i?<?-ca^ 

^^aiab'-ia^a 

% 


B(^V(? 

ioo 


V^)8^Ea 



(ioo) 

i. 



Vo-r^ 


■!)?a^b''^. 




iri>8 ^ 

■^ib.Oc^ 




vDoyW 

M.Oi 

’?r°^ 

b>S 


80^ 

^tr^sS 

S'-!)0'b 

(Jfrr ^ 

■o.y^ 






8'b^'l5 




m 

S.Eai 

(??a°. 


■b^8o 

ia'b^Ea 


’ti^ 


" 

ii 

s.t. 

■bi 


G.O'-S 

■j, ffipf^ 

vS^sS 

^..hO 



y^MCc 

i(>-b8o 

tr>8 



^.Ho 




io^^i8 

(f >ca 



(t,(to 

ioi.^ 

■^)q(>8 

Sy-rb- 


■■^.o8 

8. "^4:=t 




8 8^.^ 


ioSbro 

{? 

e.%i^ '^7^. 

i\5 


Ebi 




yEae 

■6 W\r \K 








h. ^ 

e^e 

io.C-^i 



bg'boc 

y-rsy^) 

io.^ty 

(TTIOTT^ 










Ea.^&'b 

bEaV^s 

■bcr’>> 




’!7. (TT^pr-j^ 

8-hh 

h.8)^ 



H^VEa 

IMiV 

Ec.88 


w 


^^^>o 

■OViEa 


^o'syo 

t? >ca 









>0.^1^ ■'S 

(t8 

i.oV 

■^1^0 




yy'". 

ii. 





i^ai88 

yE^O'S^ 

yb.ffEa 


^K 
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%>fc< ^ '^c?i^ : 

^rr w\ ^ 

C^C^-C^i^ i % 1 R OC^OO ^oo’o- 

^ wx^. c^.^ew-. \c^: ■ 

^^^^ci^b' ^oob- 


O: " 5 j 4 ^ri <;5 f^ 

'3 (f®rf#^ ’'TSWt ^) 

■■i>!T®r^'l‘ ^s| 3 ^ 

f^fef^ 

■^nf%^ 'B'^i'c?ra -nw &Ri'i*5 RRi,ii "^B 
^‘^PStf *^5 





C<Mf^ 

C:h 


bn.nb' 

■^P.b 

^.^.r'bO 


iH.O 

^ 8 .^ 

{B# 


ir% 

b li% 

Btr,(? 



^.ooo ^oob- 


■sf:^?j ^s:btb "sr^jw ^ c^h^-tb bb ^tbSib 

w'^.'^il'iB >a ^3PM~<- C^BB C5t* w ^ ^ 

(Xj eil'Sr^ JtBj 
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(problem of ‘doubie counting’) 

^1 *?<' I ^"^PITI OTtf ^'sR C^TIR! 

5^ (mterrnediaie goods) T^CTR ^ 

■<! ^3>i c^w) c^tcr: WC3 S^. ^wrS\ 

%?i-(R f%T<iW -^C^ , CT ^■KJ ^wra <R^ 

5^, ^“S[ ^^1?’ a! 1^ R?r, i 

^ ^ -RTS £iRR:^ *^RTWS ^W1 *:R:5' i fTR"^ 

.£i^f5 £ff^itet?i f?i%5 '5<'R f^R '^. ^ 

T^ 5iiW^'iSs sitT^'a C^TTR! i CT^^'C3 

7^-^ Rw) (Rw I ■•at wm w 'siRit 

‘^ii'j R^WtSR (value added appoach) i 

£f^ 'S T|»tPTK (Real & Nominal CDP) 

5TRR; <i<f.\s alWS (RiTTR'l 

5C^ ‘=ttr5 i afvZ^, ^ fsf'^R ^ §RMIR5 ^ 

ni, '^ii'-iii ^1^ RR ^ ^::wB 

fsffe^'^rc^ Si'^^F^r® <K?1 Rl I CT RRii't ^<<*1^ ^ C'^RR' 

2]~^ fsi%f^‘ c<?- RT? ! 

£R-'s %%% R^'^ri ; at « 

'•’'“■iWR R'’sr'iS^ ^'Ctil. S:*?!*; RR CR'^:1R 

^^1^ ^?TJrax 

R: WTO W-) R^KR ‘^^R^ ■ 

avs ^I<! R^CR< ^I£i R-SR ^ ■ 

siY'^ cRx XRRR ^sRi (R 

(7^ %i:s^ (GDP ddlaior) 'f^jV^ sif^ %T^‘=^: 

"wra '^S'='^ ''R'aR ^RCR ^li^ 

%fit^^r<^ %%X»; %T3P j-e %^! RTT?1 ’'i-'^ ^ 
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^pijsiH PQ 


2 f^ r£rt^^^= ^ 

%< '<^ ^'i 

T^atW ST^ 




Y 

C'aWl 

I i 




■> 


A 


-> ■■ 


v^, 


I 


r&^ fe; 


’CR CT. "Sfy-^: 

^c<T '-^i i 

^5TM %<5^ ?f<* ^ ^ (TRi'^ ^sltjif%^ \5'^''':?r'-s' wsr^f^^ 

>T'?^ ^ ■'T’ ^m. ‘<^pn a;<f^’ 

CT'':^rH. 

5 '!^ 

■?®tt^ ^ '-TT?! tsi^':^^ «:^'f ^ 

^^KSfK ciR^ f^r^ 

''iL^tx^ “XX^x ■5:'-Pl"® ^ OO ®I^: ; ^:'(=^ 
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'viffu^ 0 ^^, ^ert#g ib- 

o!^‘ -or^f^ 

>iw^ ^ -<^ ^’SF -<^ 

<TTI Ji"5fi 5-5q f%??n ?^!Bf ^©-? 

»]ii %>['K I 

3 fTs ]7 1 %ff%H fpiirciiasing power parity, FIT, based 

GDP) 

CT Ci^C':? -s ^=^1% fp^ 

■^^?nfi f^:?!^ v;s;^ ^ %%^:<[ ^'-^TS c^-iR $r^ 

^ I lec^ij ^ %!???■ tp'SRS^r^ s:'(7^ 3f^'sff:','f; 

<i^T^ %n"? ^ Tf^ 

^sfT ¥)?, 7ic^^ ^ 

cw*{ i3 (.-?>■? ^ <f.r<f5t5 0^'? frni^^ 

"^rj ^ -sT!^ ^3^“^ '^'=rPTt^ ^-tr* ct vs^n^j 

Sil^rs?'^ ^?5i:t(T7pa 

I >3^ ^-t^.'l, a~<^ 

fif^ WiTTTf 3^^Pf^'sr< ^^rnn (pLirchasing power parity, PPP) 

^'«T ^ i%%c« ■^'?r I 3i;« CW^i! ^'Cii 'S 

c^r^TTi^ ottfr <rwTs ^r: i^c^t 

C5f«?:5TT<s ^■^■■'iTir WPr ^ l ^VS c< ^ C'T"! 

^:^'e S(:0'!,t(7n;iT ::rrsf^ b^r;^, ct (Ptc^i^ ^'r^,' 
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